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Purchase and Use Tax Language for Discussion

Option 1: General Fund Transfer in FY 2027 with gradual reduction in
PUT transfer to Education Fund through fiscal year 2030
Sec. . TRANSFER

In State fiscal year 2027, the amount of $10,000,000.00 is transferred from

the General Fund to the Transportation Fund.

Sec. . 16 V.S.A. 8 4025 is amended to read:
§ 4025. EDUCATION FUND

(a) The Education Fund is established to comprise the following:

* * %

(5) one-third-of the revenuesraised-from-the-purchase-and-use-tax
mpoesed-by-32\/-S-A-—chapter219; notwithstanding 19 V.S.A. § 11(1), the

amount received from the purchase and use tax imposed pursuant to 32 V.S.A.

chapter 219 as follows: $31,900,000.00 for the fiscal year beginning on July 1,

2027: $21,900,000.00 for the fiscal year beginning on July 1, 2028; and

$11,900,000.00 for the fiscal year beginning on July 1, 2029;

* * *

Sec. . 16 V.S.A. 8 4025 is amended to read:

8 4025. EDUCATION FUND
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(a) The Education Fund is established to comprise the following:

* * %

year-beginning-enJuly-1,2029: [Repealed.]

* * %

Sec. __. EFFECTIVE DATES

() Sec. (repeal of 16 V.S.A. 8§ 4025(a)(5)) shall take effect on July 1,

2030.

Option 2: General Fund Transfer in FY 2027 with gradual reduction in
PUT transfer to Education Fund through fiscal year 2031
Sec. . TRANSFER

In State fiscal year 2027, the amount of $10,000,000.00 is transferred from

the General Fund to the Transportation Fund.

Sec. . 16 V.S.A. 8 4025 is amended to read:
8 4025. EDUCATION FUND

(a) The Education Fund is established to comprise the following:

* * *
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(5) one-third of the revenues raised from the purchase and use tax
imposed-by-32\LS-A-chapter219; notwithstanding 19 V.S.A. § 11(1), the

amount received from the purchase and use tax imposed pursuant to 32 V.S.A.

chapter 219 as follows: $43,500,000.00 for the fiscal year beginning on July 1,

2027; $33,500,000.00 for the fiscal year beginning on July 1, 2028;

$23,500,000.00 for the fiscal year beginning on July 1, 2029; and

$13,500,000.00 for the fiscal year beginning on July 1, 2030;

* * %

Sec. . 16 V.S.A. 8 4025 is amended to read:
§ 4025. EDUCATION FUND

(a) The Education Fund is established to comprise the following:

* * %

Juhy-1,-2030; [Repealed.]

* * *

Sec. __. EFFECTIVE DATES
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() Sec. (repeal of 16 V.S.A. 8§ 4025(a)(5)) shall take effect on July 1,

2031.
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