
What is the cost of the RES?

Slide from PSD testimony to HEDI- 

technically accurate but bar chart 

is misleading because RES savings 

not accounted for 

Chart from PSD’s 2025 Annual Energy Report 

showing savings from RES 

savings
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Absent the retirement of RECs under the RES, 85% of Vermont’s electricity 

would come from the dirtiest elements of the New England Grid.



What Are the Benefits of the RES?

The PSD 2025 RES Compliance Model projects the compliance costs and emissions savings 

resulting from the RES.

Valuing these emissions savings at the EPA’s 2023 Social Cost of Carbon, as approved by the 

Vermont Climate Council, the benefits are 3.2-4.8 times larger than the costs.

$126m in Additional RES Benefits 

to Ratepayers

When modified to reflect the updated RES, 

PSD’s RES Benefit Cost Model found that 

from 2025-2035 there are $126m in benefits 

to VT ratepayers from 12 categories 

including reduced line losses and reduced 

transmission costs.

94% of these $126m in ratepayer benefits 

came from in-state RES requirements. 
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