CHAPTER 24A. CLIMATE SUPERFUND COST RECOVERY PROGRAM
§ 596. DEFINITIONS is amended to read:

(7) “Covered greenhouse gas emissions” means the total quantity of greenhouse gases released
into the atmosphere during-the-covered-period, expressed in metric tons of carbon dioxide
equivalent, resulting from the use of fossil fuels extracted or refined by an entity during the

covered period.

(22) “Responsible party” means any entity or a successor in interest to an entity that during any
part of the covered period was engaged in the trade or business of extracting fossil fuel or
refining crude oil and is determined by the Agency attributable to for more than one billion
metric tons of covered greenhouse gas emissions during-the-coveredperiod. The term
responsible party does not include any person who lacks sufficient connection with the State to
satisfy the nexus requirements of the U.S. Constitution.

§ 598. LIABILITY OF RESPONSIBLE PARTIES is amended to read:

(b) With respect to each responsible party, the cost recovery demand shall be equal to an amount
that bears the same ratio to the cost to the State of Vermont and its residents, as calculated by the
State Treasurer pursuant to section 599c of this title, from the-emission-of covered greenhouse
gases-during the-covered-period gas emissions as the responsible party’s applicable share of
covered greenhouse gas emissions bears to the aggregate applicable shares of covered
greenhouse gas emissions restltingfrom-the-use-of fossilfuels-extracted-orrefined-during-the
covered period.

§ 599c. STATE TREASURER REPORT ON THE COST TO VERMONT OF
COVERED GREENHOUSE GAS EMISSIONS is amended to read:

On or before January 15, 2026, the State Treasurer, after consultation with the Interagency
Advisory Board to the Climate Action Office, and with any other person or entity whom the
State Treasurer decides to consult for the purpose of obtaining and utilizing credible data or
methodologies that the State Treasurer determines may aid the State Treasurer in making the
assessments and estimates required by this section, shall submit to the Senate Committees on
Appropriations, on Finance, on Agriculture, and on Natural Resources and Energy and the House
Committees on Appropriations; on Ways and Means; on Agriculture, Food Resiliency, and
Forestry; and on Environment and Energy an assessment of the cost to the State of Vermont and
its residents of the-emisston-of covered greenhouse gases emissions for-theperiod-that-began-on

January 1. 1995 and ended on December 31, 2024,



(3) a categorized calculation of the costs that have been incurred and are projected to be incurred
in the future within the State of Vermont to abate the effects of covered greenhouse gas

emissions frem-betweenJanvary H1995-and December31,-2024 on the State of Vermont and its

residents.



