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TAXES: THE DOMINANT CONCERN

Do current tax rates influence your decision to Is Vermont's tax structure conducive to
expand or invest in Vermont? growth?

Yes
No 8%

17% .




CURRENT TAX CLIMATE: PROPERTY TAXES

Property (T01) 2023

Tax Type i ] i ] Fiscal Year
Property (TO1) - £ 2023

N VT $1,870.04
I Wy $816.62
N WA $573.95
I NV: $467.20
I R $464.22
I T $343.31

I Ks: $299.84

I v $270.66

B NH: $218.25

B A $175.84

B A2 $175.59

B K $174.74

I MD: $173.03

B M $135.04

B AL 510841

B cA: $87.27

B GA: §75.42

B M §55.37
B ME: §31.47
BLA: 52152

| sC: $18.02
Jwi: $16.43

| Ms: $10.64
IND: $7.00

United States® :
e nsus Efi:f:ﬂ?:::ff Commerce Source: Annual Survey of State Government Tax Collections

N Census.gov and State Intercensal Population Estimates




URRENT TAX CLIMATE: SUMMARY

Total taxes (T0O) 2023

Tax Type ﬁ 0 Fiscal Year
Total taxes (TOO) - £ 2023

WD 57,715.71

R, H:_51,098.12
N VT- $6,048.15

T s 5500124
R N 85,5617
i i $5,019.03
I OR: $4,931.71
R W $4,867.02
R MD: 34,804.64
R ME: $4,613.84
iy Ks: 54.468.41
R Ak $4,460.52
I N: $4,438.55
i 'N: 5441890
i R1: $4,323.61

R Wy 54,3151
N VA $4.250.45

United States® :
e nsus Efi::;&?:::f Commerce Source: Annual Survey of State Government Tax Collections

e census.gov and State Intercensal Population Estimates




INCOME TAX VOLATILITY

Personal Income Tax Revenue Volatility by State Personal Income Tax Revenue Volatility by State
Volatility scores based on collections during 15 years ending fiscal year Volatility scores based on collections during 5 years ending fiscal year

2023, adjusted for tax policy changes 2023, adjusted for tax policy changes

B More than 50-statetotal [l Less than S0-state total B More than 50-state total [l Less than 50-state total
Tax type not collected or represents a non-major revenue source Tax type not collected or represents a non-mMajor revenue source

-] 10 15 20 10 20 30

New Mexico
California
Utah
__-." Vermont
Colorado
Arizona
Hawaii
Rhode Island
Montana
Kansas
Minnesota
Michigan
MNew York

50 states
Mississippi
Missouri
Georgia
Oregon
Nebraska
Idahie
Pennsylvania
Connecticut
Ohio

Morth Carolina
Massachusetts
Indiana

Mew Jersey
South Carclina
Delaware
Mlingis
Arkansas
Alabama
Maryland
Virginia
Morth Dakota
lowa

Maine

West Virginia
Louisiana
Oklahoma
Kentucky
Wisconsin

New Mexico
California
Utah

North Dakota
Arizona
_—+ Vermont
Indiana
Colorado
Delaware
Hawaii
Kansas
Maontana
Rhwde Island
Michigan
Iinois
Minnesota
Mew York
Connecticut
Oklahoma

S50 states
Mississippi
Idaho
Georgia
Missouri
MNebraska
Mew Jersey
Massachusetts
Louisiana
Marth Carolina
South Carolina
Oregon

Ohio
Pennsylvania
Maine
Alabama
Virginia
Arkansas
Maryland
lowa

West Virginia
Wisconsin
Kentucky
Alaska Alaska
Florida Florida
Mevada Mevada

New Hampshire New Hamipshire
South Dakota South Dakota
Tennessee Tennessee
Texas Texas
Washington Washington
Whyoming Wyoeming

Source: The Pew Charitable Trust (2025)
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