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The current funding system favors the wealthy
Taxes as a percent of median income by percentile of house value, 2023
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* Percentile of house value for income bracket

Data source: IPUMS American Community Survey, 2023 5-yr estimates
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Proposed system would still favor wealthy, even with
exemptions Taxes as a percent of median income by percentile of house

value, 2023
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* Percentile of house value for income bracket
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Primary home value overstates wealth for
lower-income households, and understates it

for the wealthy Vedian home value, median home equity
and median net worth, by income percentile, 2022
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