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Vermont has been moving toward income-based
school taxes for 50 years

NUMEBER OF VERMONT HOUSEHOLDS
PAYING SCHOOL TAXES BY INCOME

Diata source: Joint Fiscal Office
82024 Public Assets Instituie
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Low- and middle-income Vermonters pay more in school

taxes than high-income Vermonters
Education tax as a percentage of household income, 2017
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__How school taxes are calculated on housesites now __

Household income School taxes on:
Capped at .5 to Property value
- 547 +
>0 - 547,000 2% of income over $400,000
HH income Property value
547,001-589,999 (FY25 rates 2.0%-3.3%*) * over $400,000

The lower of:

$90,000+ | HH income + OR  Entire property
property value value
over $225,000

*Note: The income and homestead property tax rates vary by town based on
per-pupil spending.
©2024 Public Assets Institute
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Vermont

State and local tax shares of family income

Total Taxes

Share of family income

10.5% 10.6% 10.3% 10.1%

9.6%
8.2%
. . I
Lowest Second Third Fourth Next Next Top
20% 20% 20% 20% 15% 4% 1%
Less than $27500 to $55,400 to $83,300 to $135,900 to $240,200 to Over

827,500 855,400 $83,300 $135,900 $240,200 $588,500 $588,500
| Top 20% |III I EP
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Property Taxes
_ELT Share of family income

3.6% 3.8% e 4.3% 4.2%

3.0%
2.2%

Lowest Second Third Fourth  Next Next Top
20% 20% 20% 20% 15% 4% 1%

INSTITUTE ON TAXATION AND ECONOMIC POLICY
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_ Forida ()

Property Taxes

Share of family income

5.5%
4.1%
3.5%  3.4%
2.7% 2.6%

1.6%

Lowest Second  Third Fourth Next Next Top

20% 20% 20% 20% 15% 4% 1%

Less than $819,600to 835,700 to 861,500 to $118,300 to $270,600 to Over
819,600 835,700 861,500 $118,300 $270,600 $735,700 $735,700

L Top20% ———

L IITEP | WhoPays?
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New Hampshire ‘

Property Taxes

Share of family income

5.9%
5.0% 5.0%
4.0% 4.0%
3.3%

2.0%

Lowest Second Third Fourth Next Next Top

20% 20% 20% 20% 15% 4% 1%

Less than $35,000to 862,300 to $104,100 to $153,900 to $329,300 to Over
$35,000 $62,300 $104,100 8153,900 $329,300 $721,000 $721,000

L Top20% ———!

L IITEP | WhoPays? )
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Most Vermont baby boomers are over 65
Vermont population by age, 2023
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Data source: U.S. Census Bureau
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Migration to Vermont increased
in nearly every age group Number of

federal tax filers who moved in and out by age

group, 2021-2022
IN

65+
55-64
45-54
35-44
26-34
<26

O O
F P

Q Q
S S S O
N q,\ (b 5 b‘ N

)
DS
NN 2NN,

Data source: IRS Statistics of Income
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Vermont saw a net gain among
higher-income filers, but lost
filers with lower incomes Number
of federal tax filers who moved in and out, by
income group, 2021-2022
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Data source: IRS Statistics of Income
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Find Public Assets at: publicassets.org

Email us at: info@publicassets.org steph@publicassets.org

@PublicAssets

@PublicAssetsInstitute n n
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