


Intention of 
the bill: 

This bill’s purpose is 
to provide tax relief 
to victims of 
financial scams 



Introduction:
● Constituent issue in Westminster. 

● Aiding Vermonters who are victims of 
these sophisticated scams can be part 
of a safety net legislators build to 
protect the financial security of our 
elders.



Vermonters 
impacted by 
financial scams:

● With an aging population, Vermont 
residents will continue to grow as a 
target for financial scams. 

● In 2023, over 150 Vermonters had 
been scammed out of a grand total 
of $4.8 million. (Seven Days)

● Scammers tend to target older 
people, as they are often less tech 
savvy and more isolated than 
younger generations. 

● Since the recent exponential 
advances in AI, transnational crime 
rings have been able to heighten 
their strategies and intelligence to 
target personal savings of those 
60+. (Seven Days)



What this 
means:

● When retirement accounts are 
liquidated, victims not only have lost 
retirement support funds, but also owe 
taxes on money that was stolen from 
them.

● Scams are getting more sophisticated 
and difficult to intercept with 
technological advances. 

● There is currently very little state and 
federal support for financial scam 
victims. 

● Two members of Vermont federal 
delegation are offering national 
legislation on this issue.

● When it appears retirees have accessed 
funds, this can increase monthly 
Medicare contributions by hundreds of 
dollars, causing further hardship.



Additional 
Resources

● Seven Days Article VT Elders 
Financial Scams

● Washington Post Scam 2023

● Financial Scammers/ Early Alz 
Indication. 

● Washington Post Scam 2024

https://www.sevendaysvt.com/news/cyber-scams-are-leaving-older-vermonters-broke-and-bereft-41866534
https://www.sevendaysvt.com/news/cyber-scams-are-leaving-older-vermonters-broke-and-bereft-41866534
https://www.washingtonpost.com/dc-md-va/2023/12/14/cyber-crime-scams-irs-taxes/
https://dornsife.usc.edu/news/stories/alzheimers-and-financial-scam-vulnerability-may-be-linked/#:~:text=Key%20points%3A,warning%20sign%20of%20Alzheimer's%20disease
https://dornsife.usc.edu/news/stories/alzheimers-and-financial-scam-vulnerability-may-be-linked/#:~:text=Key%20points%3A,warning%20sign%20of%20Alzheimer's%20disease
https://www.washingtonpost.com/business/interactive/2024/scam-financial-fraud-impersonator-series/
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