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Working
Vermont

INFLATION

Housing costs rose faster than inflation
12-month percent change in selected consumer price indexes
for New England, Oct 2021-Oct 2024
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Rents jumped over 7 percent in first two years of

pandemic Annual change in median rent, adjusted for inflation, 2012-
2019, 2021*
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*2021 reflects the change in median rent over two years because there are no data for 2020.

Data source: U.S. Census Bureau, American Community Survey 1-year estimates, 2012-2019, 2021
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Housing strained most household budgets
under $75,000 Percent of Vermont households with
income under $75,000 in unaffordable housing, by unit type,
2018 and 2023
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Note: The U.S. Department of Housing and Urban Development defines unaffordable housing Q
as costing more than 30 percent of household income.
Data source: American Community Survey, 1-yr. estimates, 2018 and 2023 PUBLIC ASSETS
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Homelessness has tripled since the beginning
of Covid Homeless Vermonters with and without shelter, Jan
2019-Jan 2024

3,500 . SHELTERED . UNSHELTERED
3,000
2,500
2,000
1,500
1,000
-0 B
0
Jan Jan Jan Jan Jan Jan
2019 2020 2021 2022 2023 2024

Note: These numbers reflect the count in January of each year when seasonal shelter is available; they
do not reflect those unsheltered in the summer and fall of 2024, when additional limits were imposed.
Data source: U.S. Department of Housing and Urban Development Q
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Higher interest rates drove up cost for
homeowners Monthly housing payments for median price
home, by component, Vermont, 2021-2023
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* Private mortgage insurance

Data sources: Vermont Department of Taxes; Vermont Housing Finance Agency; Freddie Mac
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Vermont needs to build housing faster to catch up

with demand New privately owned units permitted for construction
and additional estimated demand, 2019-2023, and projected housing unit
demand, 2025-2029*
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*Note: 2025-2029 data reflect projected demand. The low end is based on average migration to the state, the high
end on higher pandemic-era in-migration.

Sources: Vermont Housing Finance Agency; U.S. Census Bureau Building Permit Survey Q
©2024 Public Assets Institute

PUBLIC ASSETS

INSTITUTE



Programs that make Vermont affordable are

a small share of the state budget \/ermont state
budget, by subcategory, FY2025
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Data source: Vermont Joint Fiscal Office
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