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Pooled Loan Program
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I the opinion of Mintz, Levin, Colun, Fervis, Glovsky and Popen, P.C., Rond Counsel to the Bond Bank,
under existing law, and assuming continued complianee Witk various requirements of the Internai Kevenue
G of 1986, as amended, interest o the Bonds will nat be included in the gross incme of Rolders f such
bonds for fedderal income ta purposes. Iuterest on the Bonds will nof constidaute a prefirence item, for purposes
af computation of the federal individial alternative minémun tax: Rowever, Bond Counsel obserues th
Jor s e beinming cfer Desember 31, 2082, inleeston the Bonds inclued in the st o
‘statement

s e e uriher. oo of e Councl e Bonds ave crempt from St f Vormont poraonal
income taes and State of Vermont corporate income taxes. Seo "TAX MATTERS” herein.

ial

: $46,380,000
W) Yermane, VERMONT BOND BAN
$26,370,000 $20,010,000
2023 Series 2 Bonds 2023 Series 3 Refunding Bonds
(Local Investment Bonds)
Dated: Date of Delivery Due: December 1, as shown on the inside cover

The 2023 Series 2 Bonds (Loeal nvestment Bonds) (ihe 2025 Series 2 Bonds™) and the 2033 Series 3
Refunding Bonds (the 2025 Series i Bonds" and together with the 20123 Series 2 Bonds, the *Bonds”) of the
Vermont Bond Bank (ihe “Bond Bank™) are issuable only as fully registered bands without coupons, and,
when issued, will be registered in the name of Cede & Co, a5 the registered Bondholder and nominee for The
Deositary Trust Compang (‘DTC"), New York, New York. Purchases of beneflcial interests in the Bonds wi

e made in formn, in $1,000 or any integral Purchasers of
Denedicial nterests will not receive certificates representing their interest in the Bonds. So long as Cede & Co.
i the registered Bondholder, as nominee of DC, neferences herein o the Bondholders or registered owners
shall mean Cede & o, as aforesaid, and shall not mean the Beneficial wners of the Bonds. See “THE BONDS.
~ Book-Entry-Only System” herin

Principal of and semiannual interest will be paid, as set forth herein, directly to DTC by U.S. Bank Trust
moar;, Natloral Assocalon, a5 Trustce and Faying Agen, 5010ng a5 DTC or 1 nominee, Cede & Co. is he

tered B of DTC and
e —— payments o the i sznnqzmmv of the DTC Participants and the
Indirect Participant as more fully described herein. The Bonds are subject to redemption as more fully set forth.
Terein.

[

The Bonds are dircet and gencral obligations of the Bond Bank payable out of any revenues or
fands subject to the provisions of reselutions now or hereafter pledging particular monies, assets.
o revenues to particular nates o bonds of the Bond Bank a3 more fully described in this Ofici
Statement. The Bond Bank does not possess any ad valorem taxing powers. The State of Vermont is.
ot obligated o pay the prineipl of and toreat on the Bonds, and ncithor the faith and redit nor
the taxing power of the State of Vermont is pledged to the payment of such principal and interest.

The Bowds are affered when, as and if issued and voceived by the Underuritzrs, subject to prior sale, to
withudrawal or modification of the offer without nolice, and to the approval o legality by Miniz, Levin, Coln,
Forvi, Glovaky and Popon, 6., Boston, Massachusstt, Sond Countel, Coviab legal mtiors wil b passsd
om for the Underwrilers by their counsel, McCarter & English, LLP, Bostan, Massachusetts. Ounicp Group
LLE, El Sequnda, California, serves as financial advisor to the Bond Bank. It is cxpected that the 2083 Series
2 Bonds in definitive form will be availabie for delivery to BTC in New York, New York or-its cusiodial agent
on or abous August 10, 2023, and the 2023 Serics 3 Bands in definitive form. will be available for delivery to
DAC in New York, New York or-its custodial agend on or about Seplewmber 5, 2023,
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The Vermont Bond Bank*

Outstanding Principal Balance by Program

Clean Water Revolving Loan Fund _ $133,845,726.27
Drinking Water Revolving Loan Fund _ $166,083,534.28

Flex Fund | $277,594.00

Program

Municipal Climate Recovery Fund I §13,495,000.00

Pooled Lon Program _

0.00 50,000,000... 100,000,00... 150,000,00... 200,000,00... 250,000,00... 300,000,00... 350,000,00... 400,000,00... 450,000,00... 500,000,00... 550,000,00... 600,000,00... 650,000,00... 700....
Sum (Outstanding Principal Balance) ($)

*Does not include Municipal Climate Recovery Fund Emergency Access
loans ~S5 mm



Braiding Sources - Charlotte Town Garage

PROJECT COSTS
Building & Foundation $2,958,000

Solar PV Cells and Installation 282,000

Total $3,240,000

SLFRF (ARPA)
High Fund Reserves
Pooled Loan Program Loan

Clean Energy Program Net

Together, Loan

America

Prospers’| & ¥ s Elective Pay Credit (30%)

Total




Vermont Infrastructure Sustainability Fund

Pooled Loan Program

“Buy down” of
loans to lower debt
service burden via
supplementary
loans that are
repaid and returned
to corpus

Corpus of Fund

Direct Loans

Projects in need of
high subsidy and
flexibility

High touch loans for
smaller
communities
Address more
challenging projects

Other Sources

Leverage corpus of
fund to credit
enhance projects
and meet eligibility
requirements for
other sources

Ex. TIFIA flexibility
for transit oriented
development
projects

/
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