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Summary: Provide specific program parameters to ensure CHIP meets the purpose of 
creating low-and moderate-income housing. This can be achieved through integrating the 
inclusionary provision currently used for Priority Housing Projects. The definitions below 
are currently included in (10 V.S.A. § 6001). 

If the committee would like to include a project size threshold for the inclusionary 
provision, a threshold of 15 units could be added to the definition of mixed income 
housing. 

Definitions 

(X) “Mixed income housing” means a housing project in which the following apply: 

(A) At least 20 percent of the housing units meet the requirements of affordable owner-
occupied housing under subdivision (29)(A) of this section, adjusted for the number of 
bedrooms, as established and published annually by the Vermont Housing Finance 
Agency. 

(B) For not less than 15 years following the date that rental housing is initially placed in 
service, at least 20 percent of the housing units meet the requirements of affordable rental 
housing under subdivision (29)(B) of this section, adjusted for the number of bedrooms, as 
established and published annually by the Vermont Housing Finance Agency. 

(X) “low and moderate ” means either of the following: 

(A) Owner-occupied housing for which the total annual cost of ownership, including 
principal, interest, taxes, insurance, and condominium association fees, does not exceed 
30 percent of the gross annual income of a household at 120 percent of the highest of the 
following: 

(i) the county median income, as defined by the U.S. Department of Housing and Urban 
Development; 

(ii) the standard metropolitan statistical area median income if the municipality is located 
in such an area, as defined by the U.S. Department of Housing and Urban Development; or 

(iii) the statewide median income, as defined by the U.S. Department of Housing and Urban 
Development. 
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(B) Rental housing for which the total annual cost of renting, including rent, utilities, and 
condominium association fees, does not exceed 30 percent of the gross annual income of 
a household at 80 percent of the highest of the following: 

(i) the county median income, as defined by the U.S. Department of Housing and Urban 
Development; 

(ii) the standard metropolitan statistical area median income if the municipality is located 
in such an area, as defined by the U.S. Department of Housing and Urban Development; or 

(iii) the statewide median income, as defined by the U.S. Department of Housing and Urban 
Development. 

 


