
State Share of 

private sector 

workforce at 

PE-controlled 

companies, 

2018

Share of 

private sector 

workforce at 

PE-controlled 

companies, 

2020

Share of 

private sector 

workforce at 

PE-controlled 

companies, 

2022

Share of 

private sector 

workforce at 

PE-controlled 

companies 

(Average 2018-

2022)

Share of 

private sector 

workforce at 

PE-controlled 

companies, 

2018

Share of 

private sector 

workforce at 

PE-controlled 

companies, 

2022

Change in the 

share of 

workforce 

controlled by 

private equity 

from 2018 to 

2022

Total WARN 

layoffs at PE-

controlled 

companies 

(2015 - 2022)

AK 8.5% 8.8% 8.7% 8.7% 8.5% 8.7% 2.4% 744

AL 6.7% 9.3% 9.3% 8.4% 6.7% 9.3% 38.8% 1717

AR 6.4% 8.3% 8.0% 7.6% 6.4% 8.0% 25.0%

AZ 6.6% 9.4% 9.3% 8.4% 6.6% 9.3% 40.9% 3772

CA 7.7% 10.6% 9.7% 9.3% 7.7% 9.7% 26.0% 55201

CO 7.4% 10.0% 9.7% 9.0% 7.4% 9.7% 31.1% 2210

CT 7.2% 9.4% 9.1% 8.6% 7.2% 9.1% 26.4% 2185

DE 7.3% 9.1% 8.1% 8.2% 7.3% 8.1% 11.0% 307

FL 6.8% 9.9% 9.1% 8.6% 6.8% 9.1% 33.8% 15449

GA 6.7% 9.6% 9.1% 8.5% 6.7% 9.1% 35.8% 9785

HI 7.9% 10.5% 8.8% 9.1% 7.9% 8.8% 11.4%

IA 7.2% 8.8% 8.3% 8.1% 7.2% 8.3% 15.3% 843

ID 6.5% 8.7% 8.7% 8.0% 6.5% 8.7% 33.8% 1177

IL 6.8% 9.9% 9.4% 8.7% 6.8% 9.4% 38.2% 11127

IN 6.6% 9.3% 9.0% 8.3% 6.6% 9.0% 36.4% 4595

KS 6.7% 9.0% 8.9% 8.2% 6.7% 8.9% 32.8% 1143

KY 6.3% 9.2% 8.9% 8.1% 6.3% 8.9% 41.3% 3086

LA 6.8% 9.1% 8.8% 8.2% 6.8% 8.8% 29.4% 228

MA 7.6% 10.4% 9.1% 9.0% 7.6% 9.1% 19.7% 3881

MD 6.6% 10.2% 9.2% 8.7% 6.6% 9.2% 39.4% 2205

ME 6.4% 8.6% 8.3% 7.8% 6.4% 8.3% 29.7% 631

MI 6.3% 10.4% 9.3% 8.7% 6.3% 9.3% 47.6% 6367

MN 7.6% 9.7% 8.9% 8.7% 7.6% 8.9% 17.1% 1251

MO 6.8% 9.2% 8.8% 8.3% 6.8% 8.8% 29.4% 2412

MS 6.7% 9.0% 9.1% 8.3% 6.7% 9.1% 35.8% 1589

MT 6.2% 8.1% 8.1% 7.5% 6.2% 8.1% 30.6% 408

NC 7.4% 9.7% 9.2% 8.8% 7.4% 9.2% 24.3% 4604

ND 6.5% 8.7% 8.4% 7.9% 6.5% 8.4% 29.2%

NE 6.8% 8.7% 8.5% 8.0% 6.8% 8.5% 25.0% 977

NH 7.8% 9.8% 9.2% 8.9% 7.8% 9.2% 17.9% 229

NJ 6.7% 10.2% 9.0% 8.6% 6.7% 9.0% 34.3% 26952

NM 6.1% 9.5% 9.1% 8.2% 6.1% 9.1% 49.2% 1844

NV 6.7% 9.8% 8.4% 8.3% 6.7% 8.4% 25.4% 4266

NY 7.4% 10.5% 9.1% 9.0% 7.4% 9.1% 23.0% 11480
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OH 6.4% 9.3% 9.0% 8.2% 6.4% 9.0% 40.6% 7015

OK 6.5% 9.1% 9.2% 8.3% 6.5% 9.2% 41.5% 1639

OR 6.6% 9.3% 9.2% 8.4% 6.6% 9.2% 39.4% 2699

PA 7.0% 9.5% 8.5% 8.3% 7.0% 8.5% 21.4% 7107

RI 6.9% 9.8% 8.6% 8.4% 6.9% 8.6% 24.6% 71

SC 6.6% 9.8% 9.5% 8.6% 6.6% 9.5% 43.9% 2163

SD 6.7% 8.3% 8.0% 7.7% 6.7% 8.0% 19.4% 53

TN 6.3% 9.2% 9.1% 8.2% 6.3% 9.1% 44.4% 4386

TX 6.7% 9.7% 9.5% 8.6% 6.7% 9.5% 41.8% 11496

UT 7.3% 9.4% 9.3% 8.7% 7.3% 9.3% 27.4% 2251

VA 6.5% 9.8% 9.4% 8.6% 6.5% 9.4% 44.6% 5014

VT 8.1% 9.4% 8.4% 8.6% 8.1% 8.4% 3.7% 60

WA 7.0% 9.6% 9.8% 8.8% 7.0% 9.8% 40.0% 2547

WI 7.1% 9.1% 8.8% 8.3% 7.1% 8.8% 23.9% 3740

WV 5.6% 8.8% 8.8% 7.7% 5.6% 8.8% 57.1% 15

WY 6.4% 8.7% 8.3% 7.8% 6.4% 8.3% 29.7%

Avg of All States 6.9% 9.4% 8.9% 8.4% 6.9% 8.9% 30.6% 5,064              

Min 5.6% 8.1% 8.0% 7.5% 5.6% 8.0% 2.4% 15                    

Max 8.5% 10.6% 9.8% 9.3% 8.5% 9.8% 57.1% 55,201            

Median 6.7% 9.4% 9.0% 8.4% 6.7% 9.0% 30.2% 2,231              

See methodology for more details

https://privateequityrisk.org/methodology/#:~:text=The%20Private%20Equity%20State%20Risk%20Index%20seeks%20to%20assess%20how,%2C%20and%20(4)%20Pensions.

https://privateequityrisk.org/methodology/#:~:text=The%20Private%20Equity%20State%20Risk%20Index%20seeks%20to%20assess%20how,%2C%20and%20(4)%20Pensions.


Private sector 

workforce (Avg 

2015-2022)

Layoffs at PE-

controlled 

companies 

(2015-2022)

Employee 

deaths or 

hospitalization

s at PE-

controlled 

companies 

(Jan 2017 - 

May 2023)

Private sector 

workforce 

(Avg Jan 2017 - 

May 2023)

Employee 

deaths and 

hospitalization

s at PE-

controlled 

companies 

(2018-2022)

Count of all 

hospitals

Count of PE-

controlled 

hospitals 

Share of 

hospitals that 

are PE-

controlled

Avg patient 

survey star 

rating (1-5 

scale) at all 

hospitals 

244,528 0.30% - 23 0 0.0%

1,647,014 0.10% 61 1,672,710 0.0036% 89 5 5.6% 3.20

6 1,078,170 0.0006% 76 5 6.6% 3.26

2,442,649 0.15% 4 2,533,947 0.0002% 78 4 5.1% 2.81

14,298,734 0.39% 424 14,595,445 0.0029% 332 8 2.4% 2.94

2,259,916 0.10% 3 2,313,669 0.0001% 85 2 2.4% 3.65

1,431,756 0.15% 14 1,428,341 0.0010% 30 0 0.0%

390,419 0.08% 1 394,593 0.0003% 7 0 0.0%

7,608,076 0.20% 53 7,873,450 0.0007% 181 0 0.0%

3,831,083 0.26% 42 3,935,872 0.0011% 134 4 3.0% 3.13

1 500,732 0.0002% 24 0 0.0%

1,304,630 0.06% 23 1,305,180 0.0018% 114 1 0.9% 3.94

621,045 0.19% 5 650,051 0.0008% 43 5 11.6% 3.76

5,167,899 0.22% 63 5,180,345 0.0012% 173 6 3.5% 3.07

2,676,557 0.17% 15 2,709,971 0.0006% 117 2 1.7% 3.62

1,146,307 0.10% 10 1,151,025 0.0009% 132 4 3.0% 3.78

1,603,096 0.19% 5 1,621,384 0.0003% 91 12 13.2% 3.11

1,622,614 0.01% 23 1,613,950 0.0014% 117 3 2.6% 3.60

3,130,921 0.12% 91 3,161,944 0.0029% 62 0 0.0%

2,189,201 0.10% 12 2,192,307 0.0005% 47 0 0.0%

523,373 0.12% 1 526,795 0.0002% 33 0 0.0%

3,707,327 0.17% 15 3,721,411 0.0004% 130 4 3.1% 3.23

2,485,705 0.05% 6 2,498,795 0.0002% 127 0 0.0%

2,431,390 0.10% 4 2,454,057 0.0002% 107 0 0.0%

905,070 0.18% 17 912,337 0.0019% 94 2 2.1% 3.15

389,427 0.10% - 61 2 3.3% 3.73

3,760,625 0.12% 31 3,869,020 0.0008% 105 14 13.3% 3.11

- 43 0 0.0%

842,606 0.12% 7 846,661 0.0008% 89 1 1.1% 3.86

579,151 0.04% - 26 0 0.0%

3,493,105 0.77% 15 3,536,860 0.0004% 65 2 3.1% 2.72

645,564 0.29% - 41 10 24.4% 2.68

1,195,369 0.36% 6 1,239,539 0.0005% 36 2 5.6% 2.60

7,929,436 0.14% 19 7,972,113 0.0002% 156 0 0.0%
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4,697,236 0.15% 78 4,714,250 0.0017% 164 1 0.6% 3.39

1,319,988 0.12% 4 1,329,814 0.0003% 119 9 7.6% 3.67

1,584,722 0.17% 4 1,617,842 0.0002% 59 2 3.4% 3.50

5,191,447 0.14% 55 5,228,485 0.0011% 156 5 3.2% 3.22

426,072 0.02% - 10 0 0.0%

1,756,749 0.12% 5 1,802,213 0.0003% 59 1 1.7% 3.15

357,698 0.01% 1 361,483 0.0003% 57 0 0.0%

2,621,034 0.17% 23 2,685,871 0.0009% 97 8 8.2% 3.01

10,537,011 0.11% 170 10,851,827 0.0016% 394 31 7.9% 3.40

1,275,805 0.18% 1 1,331,740 0.0001% 47 4 8.5% 3.91

3,243,709 0.15% 9 3,283,436 0.0003% 84 6 7.1% 3.24

252,247 0.02% 0 250,545 0.0000% 14 0 0.0%

2,771,493 0.09% 10 2,848,143 0.0004% 92 2 2.2% 3.15

2,523,802 0.15% 21 2,536,111 0.0008% 125 1 0.8% 3.69

551,491 0.00% 16 547,658 0.0029% 45 2 4.4% 3.21

- 26 2 7.7% 3.43

2,643,806           0.154% 32 2,857,677      0.0009% 92 3 3.62% 3.32                 

244,528               0.003% 0 250,545          0.0000% 7 0 0.0% 2.60                 

14,298,734         0.772% 424 14,595,445    0.0036% 394 31 24.4% 3.94                 

1,701,882           0.131% 12 2,192,307      0.0006% 85 2 2.4% 3.23                 

https://privateequityrisk.org/methodology/#:~:text=The%20Private%20Equity%20State%20Risk%20Index%20seeks%20to%20assess%20how,%2C%20and%20(4)%20Pensions.



Avg patient 

survey star 

rating (1-5 

scale) at PE-

controlled 

hospitals 

Avg patient 

survey star 

rating (1-5 

scale) at all 

hospitals 

minus avg 

patient survey 

star rating at 

PE-controlled 

hospitals

Avg rate of 

readmission 

after 

discharge 

from hospital 

(hospital-

wide) at all 

acute care 

hospitals

Avg rate of 

readmission 

after 

discharge 

from hospital 

(hospital-

wide) at PE-

controlled 

acute care 

hospitals

Avg rate of 

readmission after 

discharge from 

hospital at PE-

controlled acute care 

hospitals minus avg 

rate of readmission 

after discharge from 

hospital at all acute 

care hospitals

Count of all 

nursing homes

Count of PE-

controlled 

nursing homes

Share of 

nursing homes 

that are PE-

controlled

Average CMS 

star rating (1-

5 scale) of all 

nursing homes

20 0 0.0%

2.00                   1.20 14.4% 14.4% (0.0003)                        225 8 3.6% 2.93

2.75                   0.51 14.7% 14.9% 0.0019                         218 0 0.0%

2.75                   0.06 14.3% 13.8% (0.0055)                        142 7 4.9% 3.35

1.63                   1.31 14.7% 15.1% 0.0039                         1171 24 2.0% 3.26

4.00                 (0.35) 14.2% 13.9% (0.0032)                        217 6 2.8% 3.00

203 11 5.4% 2.99

44 6 13.6% 3.55

697 106 15.2% 3.07

3.67                 (0.54) 14.6% 14.4% (0.0019)                        358 3 0.8% 2.49

43 1 2.3% 3.66

1.00                   2.94 14.3% 13.5% (0.0078)                        415 5 1.2% 2.92

4.00                 (0.24) 14.0% 13.7% (0.0023)                        80 0 0.0%

2.20                   0.87 14.8% 14.6% (0.0027)                        694 6 0.9% 2.58

2.00                   1.62 14.3% 15.1% 0.0076                         521 4 0.8% 2.81

4.00                 (0.22) 14.4% 14.0% (0.0048)                        313 1 0.3% 2.83

3.13                 (0.02) 14.7% 14.5% (0.0011)                        277 39 14.1% 2.74

5.00                 (1.40) 14.6% 14.3% (0.0032)                        269 4 1.5% 2.25

353 27 7.6% 2.93

225 23 10.2% 2.92

87 11 12.6% 3.02

3.67                 (0.44) 14.5% 13.9% (0.0063)                        431 7 1.6% 3.09

353 1 0.3% 3.21

510 2 0.4% 2.52

2.50                   0.65 14.7% 14.2% (0.0056)                        202 11 5.4% 2.60

3.50                   0.23 14.3% 14.0% (0.0028)                        63 0 0.0%

2.91                   0.20 14.4% 14.6% 0.0024                         420 68 16.2% 2.61

77 0 0.0%

5.00                 (1.14) 14.3% 14.2% (0.0013)                        185 0 0.0%

73 21 28.8% 2.93

3.00                 (0.28) 15.2% 14.9% (0.0026)                        348 26 7.5% 3.15

2.63                   0.05 14.3% 14.4% 0.0005                         68 24 35.3% 2.64

2.00                   0.60 14.9% 14.4% (0.0051)                        65 2 3.1% 3.11

606 1 0.2% 2.92
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2.00                   1.39 14.6% 15.3% 0.0075                         946 7 0.7% 2.75

3.67                   0.01 14.4% 14.9% 0.0048                         292 0 0.0%

3.00                   0.50 14.0% 14.7% 0.0071                         129 1 0.8% 2.94

3.33                 (0.11) 14.6% 14.6% (0.0003)                        672 37 5.5% 2.93

75 10 13.3% 2.93

3.00                   0.15 14.4% 15.7% 0.0128                         188 5 2.7% 2.86

97 0 0.0%

3.43                 (0.41) 14.6% 14.5% (0.0010)                        310 17 5.5% 2.66

3.63                 (0.24) 14.5% 14.5% 0.0003                         1194 33 2.8% 2.52

3.00                   0.91 13.9% 13.5% (0.0039)                        98 0 0.0%

2.00                   1.24 14.4% 14.5% 0.0002                         289 26 9.0% 2.70

35 9 25.7% 2.97

2.00                   1.15 13.9% 14.2% 0.0029                         198 8 4.0% 3.24

5.00                 (1.31) 14.2% 14.1% (0.0008)                        332 1 0.3% 3.07

1.50                   1.71 14.8% 15.7% 0.0093                         123 32 26.0% 2.69

1.00                   2.43 14.2% 14.1% (0.0007)                        36 0 0.0%

2.94                 0.38                14.4% 14.4% -0.0001 300 13 5.9% 2.9                   

1.00                 (1.40)               13.9% 13.5% (0.0078)                       20 0 0.0% 2.3                   

5.00                 2.94                15.2% 15.7% 0.0128                         1194 106 35.3% 3.7                   

3.00                 0.18                14.4% 14.4% (0.0009)                       222 6 2.5% 2.9                   



Average CMS 

star rating (1-

5 scale) of PE-

controlled 

nursing homes

Average CMS 

star rating (1-5 

scale) of all 

nursing homes 

minus avg 

CMS star 

rating of PE-

controlled 

nursing homes

Average 

number of 

substantiated 

complaints for 

all nursing 

homes

Average 

number of 

substantiated 

complaints for 

PE-controlled 

nursing homes

Avg number of 

substantiated 

complaints for 

PE-controlled 

nursing homes 

minus avg 

number of 

substantiated 

complaints for 

all nursing 

homes

State 

population, 

2021

Metro 

population 

where a single 

private equity 

firm controls 

over 30% market 

share of one or 

more physician 

specialties, 2021

Share of 

population in a 

metro area 

where a single 

private equity 

firm controls over 

30% market share 

of one or more 

physician 

specialties

% of homes 

purchased by 

medium, large 

and mega 

investors, 2018

732,673          -                       0.00% 5.8%

2.75                 0.183 0.49 0.38                     (0.12)        5,039,877                210,212 4.17% 9.0%

3,025,891      762,154              25.19% 8.5%

3.29                 0.062 2.04 1.57                     (0.47)        7,276,316            1,420,333 19.52% 10.5%

3.33               (0.072) 8.92 14.96                      6.04      39,237,836            1,021,923 2.60% 9.9%

1.50                 1.500 5.46 21.33                    15.87        5,812,069            1,282,660 22.07% 6.2%

2.73                 0.258 2.08 1.91                     (0.18)        3,605,597                268,805 7.46% 3.0%

2.33                 1.215 3.64 2.00                     (1.64)        1,003,384                234,045 23.33% 5.4%

2.03                 1.042 2.92 6.11                      3.19      21,781,128          13,881,354 63.73% 6.5%

3.00               (0.511) 3.00 0.67                     (2.34)      10,799,566            7,398,355 68.51% 12.9%

5.00               (1.341) 1.72 0.00                     (1.72)        1,441,553 -                       0.00% 6.0%

4.00               (1.078) 8.28 19.40                    11.12        3,193,079                626,844 19.63% 6.2%

1,900,923      139,465              7.34% 9.0%

4.00               (1.422) 13.62 14.83                      1.22      12,671,469                608,358 4.80% 5.6%

3.00               (0.189) 11.50 6.00                     (5.50)        6,805,985                331,300 4.87% 10.0%

3.00               (0.171) 2.90 1.00                     (1.90)        2,934,582                647,919 22.08% 11.8%

2.31                 0.434 0.98 1.21                      0.23        4,509,394                696,279 15.44% 7.7%

1.00                 1.252 3.47 11.25                      7.78        4,624,047                150,890 3.26% 6.0%

2.82                 0.117 1.07 1.30                      0.23        6,984,723                576,070 8.25% 2.8%

2.44                 0.484 4.12 8.39                      4.28        6,165,129            3,241,346 52.58% 6.5%

2.64                 0.387 2.78 3.64                      0.85        1,372,247 -                       0.00% 3.8%

3.57               (0.485) 18.84 7.86                  (10.98)      10,050,811            1,294,130 12.88% 5.5%

5.00               (1.786) 4.21 0.00                     (4.21)        5,707,390            3,724,863 65.26% 5.5%

2.50                 0.017 7.60 0.00                     (7.60)        6,168,187 -                       0.00% 10.8%

1.55                 1.056 1.65 4.46                      2.81        2,949,965                842,081 28.55% 9.9%

1,104,271      -                       0.00% 5.1%

1.97                 0.634 8.38 18.22                      9.84      10,551,162            2,077,351 19.69% 6.8%

774,948          -                       0.00% 6.0%

1,963,692      -                       0.00% 7.9%

2.43                 0.502 0.92 0.95                      0.03        1,388,992 -                       0.00% 3.7%

3.08                 0.070 3.56 4.50                      0.94        9,267,130                910,152 9.82% 5.8%

2.08                 0.559 6.06 8.00                      1.94        2,115,877 1,298,020           61.35% 9.0%

3.00                 0.109 7.37 23.00                    15.63        3,143,991 -                       0.00% 10.1%

4.00               (1.081) 2.12 2.00                     (0.12)      19,835,913                182,951 0.92% 4.7%

HEALTHCARE RISK SCORES HOUSING RISK SCORES



2.14                 0.606 8.07 12.00                      3.93      11,780,017            5,172,248 43.91% 6.7%

3,986,639      1,024,191           25.69% 10.9%

2.00                 0.938 8.07 18.00                      9.93        4,246,155                436,283 10.27% 6.4%

2.92                 0.006 7.52 6.78                     (0.73)      12,964,056            1,581,906 12.20% 5.1%

2.50                 0.432 3.60 5.50                      1.90        1,095,610            1,091,949 99.67% 3.1%

2.20                 0.655 0.96 0.80                     (0.16)        5,190,705            1,484,898 28.61% 6.3%

895,376          282,557              31.56% 4.0%

2.65                 0.011 2.28 3.24                      0.95        6,975,218            2,983,187 42.77% 9.2%

2.61               (0.091) 4.64 2.70                     (1.94)      29,527,941            5,919,659 20.05% 11.5%

3,337,975      191,226              5.73% 9.1%

2.31                 0.393 4.53 6.19                      1.66        8,642,274                  92,569 1.07% 5.0%

2.11                 0.860 4.09 9.11                      5.03           645,570 -                       0.00% 2.9%

2.38                 0.864 6.47 13.88                      7.41        7,738,692                  22,285 0.29% 6.2%

4.00               (0.930) 5.58 3.00                     (2.58)        5,895,908            1,833,630 31.10% 4.3%

1.88                 0.811 3.55 6.22                      2.67        1,782,959                164,649 9.23% 4.2%

578,803          79,555                13.74% 7.4%

2.8                   0.158              4.98 6.81 1.83                    6,624,474      1,323,773           18.98% 6.9%

1.0                   (1.786)             0.49 0.00 (10.98)                578,803          -                       0.00% 2.8%

5.0                   1.500              18.84 23.00 15.87                 39,237,836    13,881,354        99.67% 12.9%

2.6                   0.221              3.86 5.00 0.90                    4,566,721      592,214              11.24% 6.3%



% of homes 

purchased by 

medium, large 

and mega 

investors, 2019

% of homes 

purchased by 

medium, large 

and mega 

investors, 2020

% of homes 

purchased by 

medium, large 

and mega 

investors, 2021

% of homes 

purchased by 

medium, large 

and mega 

investors, 2022

Share of homes 

purchased by 

medium, large 

and mega 

investors (2018-

2022)

% of homes 

purchased by 

medium, large 

and mega 

investors, 2018

% of homes 

purchased by 

medium, large 

and mega 

investors, 2022

Change in 

share of homes 

purchased by 

medium, large 

and mega 

investors from 

2018 to 2022

Share of 

state pension 

assets 

invested in 

private 

equity

5.6% 5.4% 5.8% 4.6% 5.46% 5.8% 4.6% -20.8% 16.5%

9.1% 8.5% 12.3% 11.4% 10.07% 9.0% 11.4% 27.3% 0.0%

8.6% 8.8% 11.4% 11.3% 9.72% 8.5% 11.3% 32.9% 10.1%

11.1% 9.7% 19.1% 18.7% 13.80% 10.5% 18.7% 78.7% 15.7%

9.4% 8.5% 14.0% 13.7% 11.10% 9.9% 13.7% 37.7% 13.0%

7.1% 6.2% 12.8% 11.8% 8.83% 6.2% 11.8% 89.2% 9.2%

3.5% 2.9% 4.5% 5.1% 3.78% 3.0% 5.1% 69.4% 12.3%

5.3% 4.6% 7.2% 6.0% 5.70% 5.4% 6.0% 10.4% 13.6%

6.7% 6.0% 12.0% 11.5% 8.54% 6.5% 11.5% 78.2% 10.2%

14.1% 12.3% 22.7% 20.8% 16.55% 12.9% 20.8% 62.1% 0.7%

5.0% 5.2% 7.1% 7.3% 6.13% 6.0% 7.3% 21.6% 18.6%

6.0% 7.1% 8.4% 6.0% 6.77% 6.2% 6.0% -2.5% 21.3%

10.5% 11.0% 12.6% 9.7% 10.56% 9.0% 9.7% 8.3% 8.1%

5.3% 4.6% 7.1% 6.7% 5.84% 5.6% 6.7% 18.8% 12.9%

10.4% 9.8% 13.2% 12.0% 11.07% 10.0% 12.0% 20.4% 15.0%

11.5% 11.5% 14.1% 12.9% 12.35% 11.8% 12.9% 9.8% 11.0%

7.9% 7.7% 10.5% 9.1% 8.57% 7.7% 9.1% 18.6% 8.4%

5.6% 5.1% 6.5% 6.2% 5.89% 6.0% 6.2% 4.0% 20.5%

2.9% 2.6% 4.7% 5.0% 3.59% 2.8% 5.0% 78.2% 18.4%

6.3% 4.9% 8.5% 7.1% 6.65% 6.5% 7.1% 9.0% 21.5%

4.1% 3.6% 5.2% 5.0% 4.34% 3.8% 5.0% 31.6% 19.2%

5.3% 5.4% 7.3% 6.7% 6.04% 5.5% 6.7% 21.3% 22.6%

5.7% 5.2% 9.3% 7.4% 6.62% 5.5% 7.4% 34.9% 25.4%

10.7% 10.5% 14.2% 12.5% 11.74% 10.8% 12.5% 16.5% 16.7%

12.3% 9.7% 13.6% 12.3% 11.56% 9.9% 12.3% 23.8% 12.9%

5.8% 5.5% 7.2% 6.6% 6.05% 5.1% 6.6% 31.3% 17.2%

8.2% 7.1% 14.2% 13.0% 9.89% 6.8% 13.0% 90.5% 6.4%

5.8% 5.4% 6.8% 6.0% 6.02% 6.0% 6.0% -1.1% 9.3%

7.8% 8.3% 12.4% 12.3% 9.72% 7.9% 12.3% 55.9% 6.9%

3.1% 3.0% 4.4% 4.6% 3.74% 3.7% 4.6% 27.1% 16.0%

5.3% 4.2% 6.3% 5.9% 5.49% 5.8% 5.9% 2.2% 16.0%

9.0% 8.3% 11.0% 10.8% 9.63% 9.0% 10.8% 19.4% 22.4%

10.9% 8.5% 17.5% 18.4% 13.10% 10.1% 18.4% 82.9% 8.2%

4.3% 3.8% 5.5% 5.0% 4.68% 4.7% 5.0% 5.5% 13.0%

HOUSING RISK SCORES



6.8% 6.7% 10.8% 10.0% 8.22% 6.7% 10.0% 49.8% 11.1%

11.2% 10.7% 14.2% 12.2% 11.82% 10.9% 12.2% 12.3% 7.4%

6.4% 5.6% 8.9% 7.8% 7.02% 6.4% 7.8% 21.7% 25.7%

5.2% 4.7% 6.8% 6.5% 5.66% 5.1% 6.5% 26.8% 17.9%

3.6% 3.0% 5.5% 6.2% 4.28% 3.1% 6.2% 101.9% 19.7%

7.0% 5.4% 8.6% 9.2% 7.32% 6.3% 9.2% 46.0% 14.9%

4.3% 5.0% 4.5% 3.5% 4.24% 4.0% 3.5% -12.9% 11.0%

10.0% 9.6% 14.4% 13.5% 11.35% 9.2% 13.5% 47.6% 17.7%

12.0% 10.5% 16.2% 14.9% 13.03% 11.5% 14.9% 29.5% 17.9%

9.5% 10.0% 13.0% 11.7% 10.65% 9.1% 11.7% 27.5% 13.1%

4.8% 4.6% 6.6% 6.6% 5.51% 5.0% 6.6% 33.4% 18.8%

2.7% 2.4% 5.0% 4.6% 3.52% 2.9% 4.6% 57.9% 9.5%

5.8% 5.8% 10.0% 9.1% 7.38% 6.2% 9.1% 46.3% 29.3%

4.1% 4.2% 6.4% 5.3% 4.85% 4.3% 5.3% 25.2% 21.6%

4.3% 4.1% 5.0% 5.2% 4.58% 4.2% 5.2% 22.5% 14.6%

7.6% 8.1% 9.6% 8.0% 8.13% 7.4% 8.0% 7.8% 12.2%

7.1% 6.6% 9.9% 9.2% 7.9% 6.9% 9.2% 32.7% 14.6%

2.7% 2.4% 4.4% 3.5% 3.52% 2.8% 3.5% -20.8% 0.0%

14.1% 12.3% 22.7% 20.8% 16.55% 12.9% 20.8% 101.9% 29.3%

6.3% 5.7% 9.1% 7.9% 7.17% 6.3% 7.9% 27.0% 14.8%



OVERALL RISK SCORE

Share of 

state pension 

assets NOT 

covered by 

private 

equity fee 

disclosure 

(including 

carried 

interest)

Share of 

state pension 

assets NOT 

covered by 

responsible 

contractor 

policy

Combined 

labor score 

(arithmetic 

mean, equal 

weight)

Combined 

healthcare 

score 

(arithmetic 

mean, equal 

weight)

Combined 

housing score 

(arithmetic 

mean, equal 

weight)

Combined 

pension score 

(arithmetic 

mean, equal 

weight)

Combined score 

(arithmetic mean, 

equal weight)

100.0% 100.0% 39 0 2 82 13

0.0% 100.0% 81 52 50 18 42

100.0% 100.0% 14 44 51 73 45

100.0% 100.0% 42 43 95 81 84

0.0% 10.4% 100 56 60 0 47

100.0% 100.0% 46 63 76 72 79

100.0% 0.0% 45 39 41 36 27

100.0% 100.0% 8 58 19 78 35

100.0% 100.0% 51 76 69 73 83

100.0% 100.0% 56 45 100 60 81

100.0% 100.0% 41 17 27 85 37

100.0% 100.0% 27 51 18 89 44

100.0% 100.0% 35 33 42 70 42

100.0% 85.7% 63 34 24 71 44

100.0% 100.0% 42 50 51 80 62

100.0% 100.0% 36 35 52 75 51

61.9% 100.0% 40 62 38 55 46

100.0% 100.0% 36 45 17 88 43

100.0% 100.0% 72 40 44 85 69

100.0% 0.0% 49 64 23 48 38

100.0% 100.0% 16 45 24 86 39

100.0% 100.0% 58 22 27 91 49

100.0% 100.0% 25 28 37 95 46

88.1% 100.0% 26 21 52 78 43

100.0% 100.0% 57 55 55 77 71

100.0% 100.0% 16 23 32 83 32

100.0% 100.0% 43 79 82 68 86

100.0% 100.0% 40 0 15 72 15

100.0% 100.0% 25 13 63 69 39

100.0% 100.0% 43 59 18 81 50

0.0% 100.0% 82 43 14 41 32

100.0% 100.0% 76 100 43 90 100

100.0% 100.0% 43 54 94 71 83

100.0% 33.4% 43 19 12 50 10

CATEGORY RISK SCORES



100.0% 54.4% 56 69 52 56 64

100.0% 100.0% 39 46 51 70 53

100.0% 0.0% 42 67 32 54 45

34.4% 100.0% 34 44 28 57 31

0.0% 100.0% 33 78 60 46 57

0.0% 100.0% 50 65 46 39 46

100.0% 100.0% 0 16 0 75 0

100.0% 100.0% 50 54 67 84 78

100.0% 100.0% 63 47 66 84 79

100.0% 100.0% 38 35 53 77 53

100.0% 100.0% 50 59 31 85 62

100.0% 100.0% 17 66 33 72 46

100.0% 100.0% 50 62 46 100 80

100.0% 100.0% 34 28 23 89 39

100.0% 100.0% 65 85 20 80 70

100.0% 100.0% 39 52 30 76 48

87.7% 89.7% 44 47 42 70 51

0.0% 0.0% 0 0 0 0 0

100.0% 100.0% 100 100 100 100 100

100.0% 100.0% 42 47 42 75 46


