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Background: Act 64 (2015) established the Clean Water Fund 
for the following purposes, but included little revenue
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Possible Funding Sources Listed in Treasurer’s 2017 Clean Water Report

https://www.vermonttreasurer.gov/sites/treasurer/files/committees-and-reports/_FINAL_CleanWaterReport_2017.pdf
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Vermont Clean Water Fund (10 V.S.A. §1388)
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Vermont’s goal is 
to maintain the 
Clean Water 
Budget at 
$50 to $60 Million 
(10 V.S.A. §1387):
“the State should commit 
to funding the Clean 
Water Initiative in a 
manner that ensures the 
maintenance of effort and 
that provides an annual 
appropriation for clean 
water programs in a 
range of $50 million to 
$60 million as adjusted 
for inflation.”

From Clean Water Board Final SFY26 Clean Water Budget Recommendations (Dec. 3, 2024)
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Clean Water Fund Revenue Sources

Annual Escheats Revenue
FY28 (Projected)  $3,984,537
FY27 (Projected)  $3,834,443
FY26 (Projected)  $3,762,917
FY25 (Actual)  $4,356,251
FY24 (Actual)  $3,384,163
FY23 (Actual)  $3,548,336
FY22 (Actual)  $3,554,563
FY21 (Actual)  $3,159,383

FY27 Clean Water Budget Revenue Projections
Clean Water Fund

PTT   $9,220,000
Escheats  $3,834,443
M&R Tax  $16,656,000 
Interest Income $2,000,000
CWF Total   $31,710,443

Capital Funds   $10,000,000 
One Time Funds   $5,335,395
Total    $47,045,838
(FY27 Budget Recommend  $45,159,838)

From Clean Water Board Meeting Materials (Feb. 11, 2026) 6



DR 25-0991 
Temporarily Diverts 
the Escheats for 
Redemption Centers

Over the course of four 
years, from FY30 (mid-
2030) through FY33 (to 
mid-2034), the current 
proposal diverts $3.5 
million for development 
of redemptions centers
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Should a possible 
decline in escheats 
revenue over time …

While difficult to quantify, 
there is a concern that 
escheats revenue to the 
Clean Water Fund will not 
only be diverted from the 
escheats between FY30 and 
FY33, but at the same time, 
the overall escheats revenue 
may decrease due to 
increased redemption rates 
(i.e. the program succeeds).
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… be offset by an increase in Meals & Rooms Tax 
revenue to the Clean Water Fund?

M&R Revenue Jan 2026 Projections (in millions of dollars)
  Total  1%  6%  +2%  = 8%
FY26  $269.0  $2.69  $16.14  $5.38  $21.52
FY27  $277.6  $2.77  $16.62  $5.54  $22.16 
FY28  $287.3  $2.87  $17.23  $5.74  $22.97

Recall that ANR projected the Clean Water Budget needed $50 to $60 million to reach the 
TMDL goals and the FY27 Revenue Projection is $47.04, with $3.83 from escheats.
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