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The Good News

• Overall, statewide fossil fuel consumption has been trending 
downward (albeit slowly… and largely supported by federal 
funding that is now going away or facing uncertainty).  

• Vermont’s GHG pollution has been trending downward (an 
estimated 16-21% reduction below 2005 levels as of 2024). 

• As of the end of 2024. Vermonters have helped cut pollution and, 
often, to reduce energy costs by: 
• Registering nearly 18,000 electric vehicles (EVs) 
• Comprehensively weatherizing over 40,000 homes
• Installing over 20,000 heat pump water heaters
• Installing over 70,000 cold climate heat pump units



The Good News

• A key opportunity to lower energy bills and provide greater 
price stability for Vermonters is by increasing access to and 
adoption of solutions that reduce or end dependence on 
fossil fuels.

• Efficient energy solutions that can significantly lower monthly 
and lifetime costs include electric vehicles, weatherization, 
heat pump water heaters, heat pump systems, and advanced 
wood heating systems.



The Bad News

• 2024 was the 3rd year in a row that statewide fossil fuel costs 
exceeded $2 billion (and, adjusted for inflation, every year since 
2017 except 2020 saw statewide fossil fuel costs over $2 billion, as 
measured in 2024 dollars). 

• Vermonters’ exposure to and dependence on price-volatile fossil 
fuels has led to large cost increases in recent years.

• VT faced over $1 billion more in annual fossil fuel costs 
comparing 2022 to 2020 – a cost increase of nearly $1,800 
per Vermonter.

• VT faced a 38% cost increase in fossil fuels comparing 2022 to 
2021.



The Bad News

• Vermont almost certainly did not meet the first 
emissions reduction deadline (January 1, 2025) of the 
GWSA.

• Based on currently available data, EAN estimates that 2024 
statewide GHG emissions in Vermont were likely between 
7.75 – 8.29 MMTCO2e (or 8.02, ± 0.27 MMTCO2e). This 
translates to falling 18-39% short of Vermont’s first 
statewide emissions reduction obligation under the 
GWSA.



Economic Analysis





















Modern electric equipment is more energy efficient









Fossil fuels are a drain on Vermont’s economy



Emissions Analysis



Emissions data from VT ANR

















The Good News

• Many states and countries have shown that it is possible to 
reduce energy costs while reducing pollution with proven 
policies and regulation. 

• That Vermont did not meet our first obligation under the GWSA 
is not because it was not possible to do so – it is because we have 
failed to implement the policies that could help to significantly 
cut pollution while cutting costs. 

• It is still possible to meet future GWSA obligations – if Vermont is 
willing to learn from and join with other states that are 
advancing cost-effective and equitable policies and regulations 
to reduce climate pollution, such as Washington, Oregon, 
California, Maryland, and Quebec. 















Thank you! 

Questions?
jduval@eanvt.org

Paper available online at:

https://eanvt.org/research-and-reports/

mailto:jduval@eanvt.org
https://eanvt.org/research-and-reports/
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