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CDAACRecommendation
• In September 2024, CDAAC issued report detailing two-year debt recommendation for 2026-27 

biennium of $100 million ($50 million per year)

• In September 2024, CDAAC reviewed biennium authorization amounts of $100 million, $108 

million, $123.18 million and $172 million

• The $172 million scenario was based on Agency of Administration 10-year capital plan needs 

of $86 million per year

• CDAAC issued report detailing two-year debt recommendation for 2026-27 biennium of $100 

million ($50 million per year)

• This amount was based on review of debt metrics as well as other factors such as economic

volatility and uncertainty, competing capital projects from available federal and local

infrastructure funds, potential impacts of labor and materials availability and supply chain

issues, increasing costs and/or delaying project timelines, historically high inflation,

significantly increased borrowing costs, and significant amount of Authorized but Unissued Debt

• In September 2025, CDAAC affirmed the 2026-2027 two- year debt recommendation of

$100,000,000
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Recently, in response to questions of bonding capacity, specifically regarding school 
construction aid, our office worked with PRAG (our financial advisor) to run additional 
scenarios









Notes to 10-year projections:



SUMMARY

This suggest that the State probably has capacity to issue a total of $100 million annually 
($200 million per biennium) without exceeding its current metrics, but $150 million 
annually ($300 million per biennium) will likely exceed those.
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