§ 4430. Capital budget and program

(a) A capital budget shall list and describe the capital projects to be undertaken during
the coming fiscal year, the estimated cost of those projects, and the proposed method of
financing. A capital program is a plan of capital projects proposed to be undertaken
during each of the following five years, the estimated cost of those projects, and the
proposed method of financing. A capital project is any one or more of the following:

(1) Any physical betterment or improvement, including furnishings, machinery,
apparatus, or equipment for that physical betterment or improvement when first
constructed or acquired.

(2) Any preliminary studies and surveys relating to any physical betterment or
improvement.

(3) Land or rights in land.
(4) Any combination of subdivisions (1), (2), and (3) of this subsection.

(b) The capital budget and program shall be arranged to indicate the order of priority
of each capital project and to state for each project all the following:

(1) A description of the proposed project and the estimated total cost of the project.

(2) The proposed method of financing, indicating the amount proposed to be
financed by direct budgetary appropriation or duly established reserve funds; the amount,
if any, estimated to be received from the federal or State governments; the amount, if any,
to be financed by impact fees; and the amount to be financed by the issuance of
obligations, showing the proposed type or types of obligations, together with the period
of probable usefulness for which they are proposed to be issued.

(3) An estimate of the effect, if any, upon operating costs of the municipality.
(c) The planning commission may submit recommendations annually to the legislative

body for the capital budget and program, that shall be in conformance with the municipal
plan.
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§ 133. County tax; amount; assessment

(a) Annually, the assistant judges shall prepare a proposed budget of the county for the
ensuing year.

* * *

(e)(1) The proposed budget shall contain any cost estimates and preliminary plans for
capital construction in the county pursuant to subchapter 2 of chapter 3 of this title,
estimates of the indebtedness of the county, estimates of the probable ordinary expenses
of the county for the ensuing year, and any and all other expenses and obligations of the
county.

(2) The budget may contain provisions for additions to an operations reserve fund,
and the accumulated total reserve fund shall not at any time exceed an amount equal to 15
percent of the current budget presented.

(3) Pursuant to a capital program, as described in section 4430 of this title, the
budget may also include a provision for a separate reserve fund for capital construction,
reconstruction, remodeling, repairs, renovation, design, or redesign, which shall not at
any time exceed an amount equal to 75 percent of the current budget presented. However,
if capital construction, reconstruction, remodeling, repairs, renovation, design, or
redesign is necessitated by an insured loss or damage to a county building, the separate
reserve fund may also include the amount of insurance proceeds received as a result of
the loss or damage.

(4) All county budgets shall include the amounts currently budgeted for each item
included in the proposed budget.
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