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Govrec

Legislature

FY 2023
e Proposed eliminating JTOC transfer ($20.25 M)

e Proposed funding DMV core modernization project with $20.25M
of T-Funds.

Maintained JTOC transfer
Funded DMV core modernization project with ARPA and GF.

FY 2024

o Proposed transferring $10,925,980 from GF to TF.

o Proposed reserving $68,116,667 in GF to transfer to TF for federal
match in FY 2025-2026.

e Proposed $3M to AOT from GF for rail trail grants (one-time)

e Proposed $3.5M to AOT for St Albans Garage replacement from
Cash Fund (via one-time GF).

Did not transfer $10,925,980 from GF to TF
Reserved $25 million of GF to transfer to TF for federal match in
FY 2025-2026
Increased DMV fees eff. January 1, 2024 ($8M of additional
revenue to TF in FY 2024, then $21M annually in future years)
Shifted $3 million of paving costs from TF to Cash Fund.
Appropriated $4.5 million from Cash Fund to transportation
projects:

o $1M to AOT for rail trail grants

o $3.5M for St Albans Garage replacement

FY 2025
¢ Proposed spending the entire $25M reserved for federal match in
FY 2025.

Legislature appropriated the entire $25M in FY 2025, as proposed.
Reserved an additional $12.5M on the contingent list from FY
2024 year end surplus in the Cash Fund to be used for federal
match in FY 2026.

FY 2026
e Proposed eliminating JTOC appropriation, keeping $20.25M
in the TF.
e Proposed to fully expend the $12.5M reserved from FY 2024
year end surplus in FY 2026.




January 2025 Consensus Revenue Forecast — Transportation Fund Available Revenues

TABLE 2 - STATE OF VERMONT
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AVAILABLE TRANSPORTATION FUND REVENUE FORECAST UPDATE
Congensus JFO and Administration Forecast - January 2025

CURRENT LAW BASIS

Ny & Educaton Fund FY2021 % FY2022 % FY2023 % FY2024 %o FY2025 % FY2026 % FY2027 % FY202% e FY2029 % FY2030 %
aloGatons andl oiher QuH-TansTers ey Change wewy  Change wom  Change woen  Change reeczy  Change rorcasy  Change Fomcsy  Change Foeczsy Change Feecemy Change ez Change
REVENUE SOURCE

Gasaoline 5673 -53% 3719 6.9% 5738 27% M5 -32% 313 -02% 5707 -08% 3703 -06% 5697 -0.9% 3690  -1.0% 3630  -1.4%
Diesel 379 0.2% 518.3 20% M6 -3T% 5178 1.2% 5.0 1.0% 379 -06% 51786 -0.6% 576 -11% 375 -06% 374 06%
Purchase and Use' 5894 272% 5914 23% 5945 37% 596.6 1.9% 1013 49% 5105.0 36% 5108.3 32% 51117 3% 51152 31% 31187 3.0%
Motor Vehicle Fees 353786 47% 386.0 -1.9% 587.5 1.8% 3936 6.9% 1036 10.7% 51043 0.7% 51052 0.9% 51059 0.7% 5106.8 0.8% 5107.6 0.7%
Other Revenue® 8205 -34% 3203 1% 3214 53% 3236 10.4% 5267 131% 8281 5% 5273 28% 5279 2% 286 25% 5293  24%
[TOTAL TRANS. FUND [ §2827  7.0%| [ $261.8  1.8%| [ §295.1  25%| [ $3030  2.7%| [ $3200  50%| [ $3260  1.6%| [ $326.9  0.0%| [ $3328  1.2%| [ $337  1.3%| [ $a410  1.0%|
OTHER (TIE?)

TIB Gasolina 5102 -195% 5151 482% 5201 326% 5176 -126% 360 90% 551 -53% 5143 54% 5138 259% 538 01% 3139 0.4%
TIB Diesel and Other* 519  -45% 1.9 1.7% 322 136% 522 0.8% 22 AT% 521 -46% 320 43% 520  -25% 519 -36% 319 -11%
TOTAL OTHER (11B) 121 AT5% $17.1_ 40.0%] [ $22.3  304%] [ $198 11.2%| [ $18.2  B.2%| [ 5172 5.2%) [ 3163 5.3%| [ $158  -2.0%] [ $168  0.6%| [ S168  0.3%|




