
Doug Hoffer testimony - Senate Economic Development 10 April 2024

Private sector gross job gains and job losses, annual March to March

Year Ended
Net 

Change
Totals

Expanding 

Establishment 

Opening 

Establishments
Totals

Contracting 

Establishment 

Closing 

Establishments

March 2017 1,292 22,458 16,160 6,298 21,166 15,015 6,151

March 2018 1,729 22,740 16,423 6,317 21,011 14,361 6,650

March 2019 1,722 22,872 15,969 6,903 21,150 14,501 6,649

March 2020 -4,795 19,425 14,262 5,163 24,220 16,727 7,493

March 2021 -17,161 21,284 14,730 6,554 18,445 28,641 9,804

March 2022 12,662 32,652 22,694 9,958 19,990 13,321 6,669

March 2023 6,300 29,101 18,849 10,252 22,801 14,364 8,437

Vermont DOL

Number of private sector establishments by direction of employment change, annual March to March

Year Ended
Net 

Change
Totals

Expanding 

Establishment 

Opening 

Establishments
Totals

Contracting 

Establishment 

Closing 

Establishments

March 2022 1,986 9,942 5,717 4,225 6,518 4,279 2,239

March 2023 1,374 9,640 5,527 4,113 7,451 4,712 2,739

Vermont DOL

Gross Job Gains Gross Job Losses

Establishments Gaining Jobs Establishments Losing Jobs


