Sec. E.605 VERMONT STUDENT ASSISTANCE CORPORATION

(a) Of the appropriation in Sec. B.605 of this act, $25,000 is appropriated from the

General Fund to the Vermont Student Assistance Corporation (VSAC) to be deposited

into the Trust Fund established in 16 V.S.A. § 2845.

(b) Of this appropriation, not more than $300,000 may be used by VSAC for a student

aspirational initiative to serve one or more high schools.

(c) Of the appropriated amount remaining after accounting for subsections (a) and (b)

of this section, not less than 93 percent of this appropriation shall be used for direct

student aid.

(d) Up to seven percent of the funds appropriated to VSAC in this act or otherwise

currently or previously appropriated to VSAC or provided to VSAC by an agency or

department of the State for the administration of a program or initiative may be used by

VSAC for its costs of administration. VSAC may recoup its reasonable costs of

collecting the forgivable loans in repayment. Funds shall not be used for indirect costs.

To the extent these are federal funds, allocation for expenses associated with

administering the funds shall be consistent with federal grant requirements.

(e) $1.000.000 of the General Fund appropriation in Sec. B.605 of this act shall be

used to continue operating the Vermont Trades Scholarship Program in accordance with

2022 Acts and Resolves No. 183, Sec. 14.




