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* * * Brownfields * * * 1 

Sec. 31.  BROWNFIELDS FUNDING; USE IN FISCAL YEAR 2024 2 

The Department of Economic Development shall use the $10,000,000.00 3 

appropriated in fiscal year 2024 for Brownfields Redevelopment for the 4 

remediation and redevelopment of brownfield sites to be used in the same 5 

manner as the Brownfields Revitalization Fund established by 10 V.S.A. § 6 

6654.  Notwithstanding the grant limitations in 10 V.S.A. § 6654, projects 7 

supported by this appropriation shall be in the form of grants that may exceed 8 

$500,000.00 per site.  The Agency of Commerce and Community 9 

Development shall award the amount of $1,000,000.00 in fiscal year 2023 to 10 

regional planning commissions for the purposes of brownfields assessment.  In 11 

awarding funds under this section, the Secretary, in consultation with VAPDA, 12 

shall select one regional planning commission to administer these funds.  To 13 

ensure statewide availability, the selected regional planning commission shall 14 

subgrant to regional planning commissions with brownfield programs, with not 15 

more than 10 percent of the funds being used for administrative purposes. 16 

Sec. 32.  10 V.S.A. § 6654(e) is amended to read: 17 

(e)  A grant may be awarded by the Secretary of Commerce and 18 

Community Development with the approval of the Secretary of Natural 19 

Resources, provided that: 20 
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(1)  A grant may not exceed $50,000.00 for characterization and 1 

assessment of a site. 2 

(2)  A grant may not exceed $200,000.00 $500,000.00 for remediation of 3 

a site. 4 

(3)  A grant may be used by an applicant to purchase environmental 5 

insurance relating to the performance of the characterization, assessment, or 6 

remediation of a Brownfield site in accordance with a corrective action plan 7 

approved by the Secretary of Natural Resources. 8 

(4)  Financial assistance may be provided to applicants by developing a 9 

risk sharing pool, an indemnity pool, or other insurance mechanism designed 10 

to help applicants. 11 

(5)  All reports generated by financial assistance from the Brownfield 12 

Revitalization Fund, including site assessments, site investigations, feasibility 13 

studies, corrective action plans, and completion reports shall be provided as 14 

hard copies to the Secretaries of Commerce and Community Development and 15 

of Natural Resources. 16 

Sec. 33.  EFFECTIVE DATES 17 

Secs. 31 (Brownfields funding in FY 2024) and 32 (Brownfields statutory 18 

grant cap) of this act shall take effect on passage. 19 


