Sec. E.134.1 3 V.S.A. § 522 is amended to read:

§522. VERMONT PENSION INVESTMENT COMMISSION

* * %

(i) Assistance and expenses.

&-The Commission may collect proportionally from the funds of the three
retirement systems and any individual municipalities that have been allowed to invest
their retirement funds pursuant to subsection 523(a) of this title, any expenses incurred
that are associated with carrying out its duties, and any expenses incurred by the
Treasurer’s office in support of the Commission.

3} (2) The Attorney General shall serve as legal advisor to the Commission.
Sec. E. 134.1a. 3 V.S.A. 8524 is added to read:

8§ 524. VERMONT PENSION INVESTMENT COMMISSION SPECIAL FUND

(a) Creation. There is hereby created the Vermont Pension Investment Commission

Special Fund, administered by the Vermont Pension Investment Commission, for the

purpose of receiving funds transferred to the Commission pursuant to Sec. 523(i) of this

title. Monies in the Fund shall be used to pay expenses associated with carrying out the

Commission’s duties.

(b) Funds. The Fund shall consist of:

(1) any amounts collected and transferred by the three retirement systems and any

individual municipalities that have been allowed to invest their retirement funds pursuant

to subsection 523(a) of this title:

VT LEG #361895 v.1



(2) any amounts transferred or appropriated to it by the General Assembly; and

(3) any interest earned by the Fund.

Sec. E.134.1b. VERMONT PENSION INVESTMENT COMMISSION,;
SOURCE OF FUNDS

(2) The funds appropriated in Sec. B.134.1 of this act are costs to the State’s pension

funds and have been considered in each pension systems’ actuarial valuations but have

not been included in the funds appropriated in Secs. B.133, B.134, and B.514.1 of this

act.

(b) The funds appropriated from the pension systems for administrative costs in Secs.

B.133, B.134, and B.514.1 of this act are intended to provide spending authority needed

to transfer funds from the State’s pension systems to the Treasurers Retirement Admin

Costs fund (21520) to cover the portion of the Treasurer’s budget attributable to the

State’s pension systems.
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