S.10: Options for Extra Weekly Benefit for Ul Recipients

Prepared for House Commerce and House Ways & Means

JFO/Joyce Manchester; May 13, 2021

+100m S.10 Draft Constant $ Increase Constant % Increase Constant % Increase
$25 + $2.50 Incr $25 by | Increase e 725 123
+100m Wkly +100m Extra| $25 Wkly S25 Extra |Increase $25 Increase $25 2.5% Extra
Calendar Ben Agg Ben - mil Ben Agg Ben - mil| by $2.50/yr Extra Agg by 3% 3% Extra Agg 525 by 2.5% Agg Ben -
Ben - mil Ben - mil - SAWW .
Year mil
2020| $ - - -
2021| S 25 S 58S 25 S 58S 25.00 S 5 $25 § 5 S25 S 5
2022| S 26 S 10 | S 25 S 10 | S 27.50 S 11 $25.75 § 10 $25.63 S 10
2023| S 37 S 10 | S 25 S 71S 30.00 S 8 $26.52 § 7 $26.27 S 7
2024| S 41 S 10 | S 25 S 6|S 3250 S 8 $27.32 § 7 $26.92 S 7
2025| $ 42 S 10 | S 25 S 6|S 35.00 S 8 $28.14 § 7 $27.60 S 7
2026 S 44 S 10 | S 25 S 6|S 37.50 S 8 $28.98 S 7 $28.29 S 6
2027| S 46 S 10 | S 25 S 58S 40.00 S 9 $29.85 S 7 $28.99 S 6
2028| S 47 S 10 | $ 25 S 5(S 42,50 S 9 $30.75 §$ 7 $29.72 S 6
2029 S 47 S 10 | S 25 S 5(S 45.00 S 10 $31.67 S 7 $30.46 S 7
2030| S 47 S 10 | S 25 S 58S 4750 S 10 $32.62 S 7 $31.22 S 7
2031 $ 47 S 58S 25 S 3(S 50.00 S 5 $33.60 S 4 $32.00 S 3
Cumulative S 100 S 63 S 97 S 72 S 71
Notes

Many heroic assumptions here regarding the future number of Ul recipients:
Size of labor force, unemployment rate, recipiency rate, timing of economic
recovery, future economic downturns or booms
Does not account for induced entry -- more Ul applicants as benefits increase
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