BUSINESS FOR VERMONT STATE EMPLOYEE AND TEACHER
ROUNDTABIE PeNsiON AND HEALTH CARE RETIREMENT SYSTEMS

PROJECTED (IN 2009 FIRST YEAR OF 30 YEAR AMORTIZATION
PROCESS) AND ACTUAL TOTAL UNFUNDED PENSION LIABILITIES
OF TEACHERS AND STATE EMPLOYEES PENSION FUNDS (AVA*) IN

DOLLARS

2,500,000,000 ==Projected Unfunded Liability in 2009 ==Actual Unfunded Liability

2,000,000,000

//
1,500,000,000 //

1,000,000,000

500,000,000

*Actuarial Value of Assets

2010 2014 2015 2016 2017

Policy Options Report, Page 8



