
 
 
TO:  Senator Jeannette White, Chair, Senate Committee on Government Operations  
  
FROM:  Beth Pearce, Vermont State Treasurer 
 
RE:   Comments – S.124 
 
DATE: March 27, 2019  
 
 
Thank you for the opportunity to submit comments on S.124, specifically section 6, which 
requires the Retirement Division of the State Treasurer’s Office submit a proposed plan to place 
municipal law enforcement officers covered under the Municipal Employees’ Retirement System 
of Vermont (VMERS) on a new retirement plan substantially equivalent to the retirement plan 
that covers law enforcement officers under the Vermont State Employees Retirement System  
(VSERS). 

The study required in S.124 is similar to the one set forth in S.273 from last year’s Legislative 
Session. As you may recall, the VMERS Board of Trustees reviewed that proposal and voted 
unanimously to object to that study and request that it be removed from the bill.  Accordingly, I 
have forwarded S.124 to the VMERS Chair for review and possible inclusion on the next 
agenda.  I believe it is important for the General Assembly to consider the opinion of the full 
Board as it evaluates S.124. 

For reference, I am including a few documents with this memorandum, which I hope you will 
consider as you evaluate S.124: 

• My comments on S.273, which sets forth my substantive concerns with the proposed 
study.   

• The minutes from the VMERS Board meeting referenced above.   
• An update to actuarial and demographic data, which has been updated to year-ending 

June 30, 2018. 
• An updated comparison of the various retirement plans for law enforcement personnel in 

both VSERS and VMERS. 
• An update to the employer and employee contribution rates approved by the VMERS 

Board, and General Assembly. 
 

Thank you for your consideration of these comments.  Please give me a call if you have any 
questions.  

 
































