ADDENDUM TO CONSOLIDATED TOWN FEE REPORT
AND REQUEST TO THE LEGISLATURE

Attached are the following for review:

- Revenue vs Expenses for Barre City, Burke, Ira, Killington, Manchester and S.
Burlington. (Note that the Ira Clerk’s compensation is through retainage of clerk fees
and a small stipend from the town. All other clerks included in the data are
compensated through salary.

- Inflation Chart showing the impact of Inflation of the $10.00 per page fee since 2010.

- Example of Document Fees for 3 types/size of Documents in other New England
States compared to Vermont’s current and proposed fee.

- Percentage of Documents Recorded in Killington from 2010-2018 that are 10 pages
or more.

Cost of Land Record Binders, Archival Paper, Software, Restoration/Preservation, Personnel,
Storage, etc. continue to rise with inflation. The Revenue vs Expense Reports attached show that
the ability of the current fees to cover the costs of the Town Clerk’s office have dropped an
average of 33% over the past 10 years.

The bulk of documents recorded are 1-2 pages in length with a moderate amount in 4-7 page
range and only 10% or less being 10 pages or more.

[f recording fees are not increased, the burden of the cost to record and maintain land records
will continue to shift more and more to the taxpayers. It will [imit the funds available to preserve
records in perpetuity, and make it nearly impossible for towns to begin a restoration and
preservation fund, or to upgrade to digitized recording systems.
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Inflation chart

Shows what $10 from 2009 is worth in 2018 dollars

Year | inflation rate $s
2009 -0.4% 10.04
2010 1.6% 9.88
2011 3.2% 9.56
2012 2.1% 9.36
2013 1.5% 9.22
2014 1.6% 9.07
2015 0.1% 9.06
2016 1.3% 8.94
2017 2.1% 875
2018 2.2% 8.56




Comparison of Document Fees
in New England States

Vermont | Vermont New

(Current) | (Proposed) | Connecticut | Rhode Island | Maine | Massachusetts | Hampshire
1 pg -Mortgage Discharge 10.00 15.00 159.00 49.00 22.00 76.00 40.00
5 pg -Deed 50.00 75.00 75.00 88.00 30.00 126.00 51.00
10 pg - Mortgage 100.00 150.00 243.00 73.00 70.00 176.00 71.00
Mylar - 1 sheet 15.00 25.00 30.00 49.00 24.00 75.00 39.00




KILLINGTON Percentage of Documents Recorded
10 pages or more
2010 2011 2012 2013| 2014 2015 201e6| 2017| 2018

Total Documents 1278 1296 1576 1499 1412 724 1448| 3062 3380
10+ pg Documents 108 106 153 151 113 44 104 106 93

|% of 10+ pg Documents | 8.45%| 8.18%] 9.71%]10.07%| 8.00%] 6.08%] 7.18%| 3.46%| 2.75%]




