FY19

FY20

FY21

FY22

FY23

FY24

Exclusion

Amount
(Millions)

$2.75 (Current
Law)

$3.50
$4.25
$5.00
$5.75

$5.75

19.9

20.2

15.3

13.1

11.5

11.1

Lost GF
Clean H20 Need Revenue
(Millions)

8 8 - -8.9
12 12 - -17.8
18.8 13.1 5.7 -26.8
20.9 11.5 9.4 -30.5
20.7 11.1 9.6 -30.7

GF Year to
Year Change
(Millions)




NE
1%-18%

HI
$11.2M
10%-15.7%

Note: Exemption amounts are shown for state estate taxes only.
Inheritance taxes are levied on the posthumous transfer of assets based
on the relationship to the decedent; different rates and exemptions
apply depending on the relationship.

Source: Family Business Coalition; state statutes.
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Does Your State Have An Estate or Inheritance Tax?
State Estate & Inheritance Tax Rates & Exemptions in 2018

NH
$2.75M
16%

IA PA | MA
0%-15% 0%-15% $1M
\ ~ 0.8%-16%
RI
$1.538M
0.8%-16%
cT

$2.6M
7.2%-12%

N
Inheritance: 0%-16%

DE

ol J

state: $4M

16%

Inheritance: 0%-10%
DC

$11.2M
6.4%-16%

State Has an Estate Tax

[ state Has an Inheritance Tax

'" State Has Both an Estate
& Inheritance Tax
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