 RETIREE TAX MAP

*IREES RELOI:ATE FOR
-lots’ of dxfferent reasons;..

ity to grandchl]dren. §
Toving froma pricey part.
£ the country to one with:
low housing pricesi could ‘

-also Jower your expénses”
ndmake your retirement”

avings last longer. But as..
onsider the cost of lw
ngin potentlal retlrement

3 partlcular]y lmportant now. :

because although t
 ‘tax law reduces ﬁederdl :

- taxes for rrulhons of people, ‘

axes in some states could
‘goup, Most states use fed—
- eral definltlons of 1ncom

" either taxable income or-

: ad_}usted gross indome—as-.

- the starting point for deter-

. .. mining how to tax their res-
- idents. And even though the
federal tax overhaul low-
ered tax rates, increased
the child tax credit and

“doubled the standard de-

-.duction, it also expanded

" the amount of income that's
“taxable by the feds, mainly

by ehmmatmg' personal ex-
: emptlons At the state level
e weathér to prox- i th

- St_ate, which has a toptax
Tate of 9.85%, also taxes
" -~ distributions from IRAS, -

401(k)s and non—mllltary

‘pensions. Other factors to
c0n51der '

o "Property taxes. Several of

. from rlsmg ,Butlawmakers
in several other statés are-
. ,,snll debatmg how toadjust -

" "state that_excludes all dra
'sngr.u ¢ant portion of your
. Tetirément income from.

" state'taxes. Six of our 10’
._'most tax-fnendly states for
-_retlrees have no income tax

all 'Thg remammg four .

defrom state taxes all
“+:ormostof res idents’ income
.. from retirement plan with-

drawals, pensmns and

_annl.utles

At the other end of the
ledger is Minnesota, which
topsour list.of least tax-
friendly states for retirees.
Minnésota is one of a hand-
ful of states that taxesa
portion of Social Security
benefits. The North Star

,—,.the states on ourleast-tax-
' '-frxendly hst have above-
‘average property taxes.:
“In the past, residents, could ;
" deduct those taxes from.

thexr federal tax bill, But
the federal tax: deducnon
for state and local taxes 1s

pow capped at $10 000

_Estatetaxes. The federal. - -
tax dverhaul increased the

amount of assets exempt
from’ thg 3 fede}'al éstatetax
to $11 4‘milliori

-V'about that tax, But '
and the Distriet of Colu

bia impose their own estate

taxes, and some have much-
‘lowet thresholds than the

federal government. Ver-
 mont, which ranks fourth
.on our least-tax-friendly

list, taxes estates valued at
$2.75 million or more.m

semwmnusnnmuuénmmsm.ock@ -

HIPUNGERCOM.

MOST
TAX-FRIENDLY -

1. Alaska.- -
2. Wyoming .
3. South Dakota
4. Mississippi .
5. Florida '
L Pennsylvama
7 Nevada
8. New Hampshire -
9. Kentucky
10. Georgia

" &.Nermont®
5 Nebraska
. 6 NewMexuco ‘
7. Utah
8. Maryland
9. Indiana -
10. Wisconsin
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NEBRASKA

ﬂ MEBIAN PROPERT\’TAI ONTHEMEDIAN HOME
\'AI.UE OF $137, 300 IS 52,508, :

iﬁ% {ONUPTD S!.ES‘B OF TAXABLE INCOME FOR
SINGLE FILERS AND. 56,290 FORJOINT FILERS) TO
6.84% | IOHTAXABLE 1HEOHEOVER 530,420 FQ!
B,ABD FOR JDIHT FiLERS] ;

TAXMAP KEY

MOST
TAX-FRIENDLY

LEAST
TAX-FRIENDLY

ZA\ MEDIAN
- X PROPERTY
" TAXON THE STATE'S.

. MEDIAN HOME VALUE

STATE
INCOME TAX

ammimLzatieuracarnrbr

EDIAN PROFERTYTAX OHTHE MEDIAN
UHE VALUEOF S'Iﬁl 600 1551232, .

s 175 (0N UP TO$5,500 DFTAXABLE IRCOME

FOR.SINGLE FILERS AND 58,000 FORJOINT
[FILERS) TO4:9% (ON TAXABLEINCOME -
.-OF OVER $15,000 FOR SINGLE FILERSMID -
- SZ& DBO FORJDINT FII.EF!S) T

P T T e e R R AR LR LR ELEE ALt
P

METHOBOLOGY For a detafled summary of how every state taxes income, property and purchases, along with special
tax hreaks for senlors, go to our State-by-State Guide ta Taxes on Retirees at kiplinger.com/tnks/ratireetaxmap.

attaerrarsarasiiissanutERRlELEEaT







) MSCONSIN | NEW HAMPSHIRE

. ﬁ MEDIAN PROPERTY TAXON. - VERMONT , ﬁ‘_ HEﬂllN PROPERT’(TAKDHTHE
THE MEDIAN HOME VALUE OF ﬁ MEDIAN PROPERTY TAX . MEDIANHOME YALUE DF $239,700
MEDIAN pgopgg'ry TAXOH ) §167,00015 53,257. ONTHE MEDIAN HOME 15$5,241.

VALUE OF 218,300 IS }
THEHED]ANHDMEVALUEOF - * . I
S191,5001552,234. .. . - 5 «n%mnm:rosu 450 OF S, e e '§ NONE . ?

TAxABLEthnMEI;DRStHGLE g ﬂsmmupm sau;mn oF : . : S
FiLERS ANDURT0 $15,270 FOR . : T C g
 JOINTFILERS) TO 7.65% {ON . “TAXABLE INCOMEFOR SINGLE: - -
w:m.gmcoue OVER §252,150 :g-:?gmglli:gg} 5%:%%
FORSINGLE FILERS AND DVER - . : :
336,200 FOR JOINT FILERS) . . {ONTAXABLEINCOME OVER. . )
8 26,200 FaRJOIN sk ' sws.aswgnsmﬁtsmmns cozgﬁfﬂggT
AND UP T0 $237,950 FOR JOINT
.Eﬁsmngae.’rqomn FILERS} f TAX ONTHE MEDIAN
QINTFILER: HOME VALUE OF
!N DIA N A $269,3001555,443.
MEDIAN FROPERTY TAXON- $ S%IONIRCOMEOF  ~
ﬂ - THEMEDIAN HOMEVALUE: iatiiead O
ops:za.son 1551700, “AND szo.onumrumu‘r
: FILERS) TO E39% (ON
s erTs.za% INCOME DF MORETHAN -~
$500,000 FOR SINGLE
“FILERS AND 51 MILLION
FORJOINTFILERS)
& MEDIANPROPERTYTAXOH_H .
THEMEDIANHOME VALUE

OF 5167,70015 52,603,

§ FLATI.07%

ﬂ MEIJIAN PROPERTYTAX lJN THEMEDIA
'"HOME VALUE OF SZQD.MJU 15 53 I9|.

5 2% (ON LESS THANSI 000:0F
TAXABLE INCOME}TO5.75% (OM -
MDRE YHAN 5250,000 OF TAXABLE: - -
INCOME FOR SIMGLE FILERS AND
$300,000 FOR JOINT FILERS). LOCAL -
INCOME TAXES ARE ADESTIONALL*-

KENTUCKY
£ MEDIAN PROPERTY TAX ON
* THE MEDIAN HOME VALUE -
OF$126,100 15 $1,078.

$ ELATSO9

GEORGIA
ﬁ MED]AN_PWPERTY TAX ON THE MEDIAN
HOME VALUE OF$152,400 15 §1.413, -

s 1% {FIRST 5150 OF TAXABLE INCOME
FOR SINGLE FILERS AND 51,000 FOR J0INT
FILERS) TO 5% (ON TAXABLE INCOME DVER.
* ST,000FOR SINGLE FILERS TO. SID.OOD FOR

MlSSlSSIPPI I0INT FILERS)
! - MEDIANPROPERTY TAX ON
- §1I5,3001551,850.. = -ﬁ THE MEDIAN HOMEVALUE OF
3T (ONEESSTHANSIS.000. SI0S708155841, . ’
DFTAXABLE NCOME FOR SINGLE § 3% (ONTAXABLE INCOMEOE FLORIDA
F"::gf%’;;&?gﬂﬁﬁ’g}ﬂm §1,000 DR MORE) T0 5% (ON A MEDIAN PROPERTY TAX ON THEMEDIAN
! MD, FTAX- . A g
SI0,0000FTAKABLEINCOME -~ Aoieoioangr 00 TAX - HOMEVALUEGF $166,800 15 51,702

FORSINGLE FILERS Anusﬁu,uoo e _
FOR JOINT FILERS). : 3 NONE
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Yermont Department of Taxes 133 State Street  Montpelier, VT 05633-1401

Phone:

(802) 828-6820

EST— 1 91 Resident and Nonresident

VT Form ESTATE TAXRETURN

|

(L

*1 7191

This form applies only to estates of decedents who died after December 31, 2015.

Decedent's Information

Last Name of Dacedent First Name Inifial Social Security Number
State of Domicile at Time of Death Date of Death (MM DD YYYY) For Department Use Only
(use standard 2-character abbreviation) VT 01 01 2019 '
Fiduciary’s Information
Fiduciary's Name Daytime Telephone Number
EXECUTOR
Mailing Address For Department Use Only
City V State ZIP Cotle
- Foreign Couniry (if not United States) Email Address
Attorney's Information
Attorney's Name Daytime Telephone Number
Mailing Atklress For Department Use Only
City State ZIP Code
Foreign Country (if not United States) Email Address
[] Check if this is an AMENDED return.
[} Check if you filed an EXTENSION request previous to this filing.
VERMONT ESTATE TAX CALCULATION
1. Federal tentative taxable estate (from Federal Form 706, Line 3a) .............. 1. 3,750,000.00
2a. Federal taxable gifts
(from Federal Form 706, Lined) ............. 2a,
2b. Portion of Line 2a made within two years of date of death ................... 2b.
3. Any deduction taken for death taxes paid to a foreign country
(from Federal Form 706, Schedule K) .. ... ... ... ... it 3.
4. Vermont Taxable Estate (add Lines 1, 2b,and 3).......... e 4, 3,750,000.00
5. Exclusion........................ e e e e e e 5. 2,750,00000
6. Subtract Line 5 from Line 4. Ifnegative,enter 0. .......ooovvvneeiinennns, 6. __ 1,000,000.00
7. Multiply Line 6 by 16% (0.16) . ...t e ee e s 7. ~160,000.00
(continued on next page) Form EST-191
(formerly E-1)
Page 1of 2
5454 Rev. 10/17
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Vermont Department of Taxes 133 State Street  Montpelier, VT 05633-1401
Phone: (802) 828-6820 H"m “I " ” '
VT Form ESTATE TAX RETURN 171911100 *

EST'1 91 ~Resident and Nonresident

This form applies only to estates of decedents who died after December 31, 2015,

Decedent’s Information

Last Name of Decedent First Nama Initial Sacial Security Number
State of Domicile at Time of Death * Date of Death (MM DD YYYY) For Department Use Only
{use standard 2-character abbreviation) VT 01 01 2019

Fiduciary's Information

Fiduciary's Name Daytime Telephone Number
EXECUTOR

Mailing Address For Department Use Only
City State ZIP Code

Foreign Cauntry {if net United States) Email Address

Attorney's Information

Attorney’s Name Daytime Telephone Number

Mailing Address ' For Department Use Only
Qity State ZIP Code

Fareign Couniry (If not United States) Email Address

[ ] Check if this is an AMENDED return.

[] Check if you filed an EXTENSION request previous to this filing.

VERMONT ESTATE TAX CALCULATION

1. Federal tentative taxable estate (from Federal Form 706, Line3a) . ............. 1. 5,750,000.00
2a. Federal taxable gifts
(from Federal Form 706, Line 4) ............. 2a,
2b. Portion of Line 2a made within two years of date of death ................... 2h.
3. Any deduction taken for death taxes paid to a foreign country
(from Federal Form 706, Schedule K) .. ... ... .. ... ..o, 3.
4. Vermont Taxable Estate (add Lines 1,2b,and3). ... ... e .. 4, 5,750,000.00
5o BXCIUSION. .. 5. 2,750,000.00
6. Subtract Line 5 from Line 4. If negative,enter 0. ................... e 6. 3,000,000.00
7. Multiply Line 6 by 16% (0.16) . .. ... vvn i 7. 480,000.00
(continued on next page) Form EST-191
(formerty E-1)
Page 10f 2

5454 Rev. 10/17
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Vermont Department of Taxes 133 State Street  Montpelier, VT 05633-1401
Phone: (802) 828-6820 '

[

EST‘1 91 Resident and Nonresident

VT Form ESTATE TAX RETURN

N

*1 719111

[0

This form applies only to estates of decedents who died after December 31, 2015,

Decedent’s Information

Last Name of Decedent First Name |nitial Sacial Security Number
State of Domicile at Time of Death Date of Death (MM DD YYYY) For Department Use Only
(use standard 2-character abbreviation) VT 01 01 2019
Fiduciary's Information
Fiductary's Name Daytime Telephone Number
EXECUTOR
Mailing Address For Department Use Only
City State ZIP Code
Foreign Country {if not United States) Email Address
Aftorney’s Information
Atforney's Name Daytime Telephene Number
Mailing Address For Department Use Only
City State ZIP Code
Foreign Country (if not United States) Email Address
[] Check if this is an AMENDED return,
] Check if you filed an EXTENSION request previous to this filing.
VERMONT ESTATE TAX CALCULATION
1. Federal tentative taxable estate (from Federal Form 706, Line3a) .............. 1. 7,500,000.00
2a. Federal taxable gifts
(from Federal Form 706, Line4) ............. 2a.
2b. Portion of Line 2a made within two years of date of death .. ......... ... .. ... 2b.
3. Any deduction taken for death taxes paid to a foreign country
(from Federal Form 706, Schedule K . ... ... ... .. i 3,
4. Vermont Taxable Estate (add Lines 1, 2b,and 3). . ... ..o, L4, 7,500,000.00
5. BXCIUSION. . oo i e PP 5. 2,750,000.00
6. Subtract Line 5 from Line 4. If negative,enter 0. . ...........ccoovivii ot 6. 4,750,000.00
7. Multiply Line 6 by 16% (0.16) ... ..o 7. : 760,000.00
{continued on next page) Form EST-191 .
. (formerly E-1)
Page 1 of 2
5454 Rev, 1017
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Vermont Department of Taxes 133 State Street  Montpelier, VT 05633-1401

Phone

: (802) 828-6820

EST'1 91 Resident and Nonresident

VT Form ESTATE TAX RETURN

I

*1 71

[

1110

I

This form applies only to estates of decedents who died after December 31, 2015,

Decedent’s Information

Last Name of Decedent First Name Initial Social Security Number
State of Domicile at Time of Death ' Date of Death (MM DD YYYY) For Department Use Only
{use standard 2-character abbreviation) vT 01 01 2019 :
Fiduciary's information
Fiduciary's Name Daytime Telephone Number
EXECUTOR
Mailing Address For Department Use Only
City State ZIP Code -
Foreign Country (if not United States) Email Address
Attorney's Information
Aftomey's Name Daytime Tefephone Numbar
Mailing Address For Department Use Only
City State ZIP Code
Foreign Country {if not United States) Email Address
[ ] Check if this is an AMENDED return.
] Check if you filed an EXTENSTION request previous to this filing.
VERMONT ESTATE TAX CALCULATION
1. Federal tentative taxable estate (from Federal Form 706, Line3a) .. ............ 1. 10,000,000.00
2a. Federal taxable gifts
(from Federal Form 706, Line4) ............. 2a,
2b. Portion of Line 2a made within two years of date of death .. ................. 2b.
3. Any deduction taken for death taxes paid to a foreign country
(from Federal Form 706, Schedule K) . ... ... i 3,
4. Vermont Taxable Estate (add Lines 1,2b,and 3). ... ......coivnn ... 4. 10,000,000.00
5. BXCIUSION. . .. i e ...... 5. 2,750.000.00
6. Subtract Line 5 from Line 4. If negative,enter 0. .. ... ... . ....ooiiiiitn. 6. 7,250,000.00
7. Multiply Line 6 By 16% (0.16) . . oo vttt et e e 7. 1,160,000.00
(continued on next pags) Form EST-191
(formerly E-1)
Page 10f 2
5454 Rev. 10117







