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Most Needed Housing Types

Survey
Results



| would walk to
work, school,
shopping or
other activities
If they were
close enough...







S.237, Stakeholders Consulted

An act relating to promoting affordable housing



S.237, Key Provisions

An act relating to promoting affordable housing

Added to H.926 - Passed House, now Iin Senate NR+E

Exempts Act 250 in State Designated Downtowns & Neighborhoods

* Modifies jurisdiction to exempt development-ready downtowns and
neighborhoods, and villages

« Transitions existing permits to municipal review

One-stop State & Municipal Water/Wastewater Connection Permits
* Exempts state connection permits in willing and capable municipalities
* Requires communities improve maps of their sewer and water infrastructure



S.237, Key Provisions

An act relating to promoting affordable housing

Unanimously Passed Senate, now in House General

Creates create more housing opportunities in areas with sewer and water
capacity.

e Enables subdivision of small lots in residential zoning districts

e Provides funding priority for water and sewer systems, municipal planning grants,
community development grants, and downtown and village tax credits

Expands Downtown and Village Tax Credits

e Extends program benefit to designated Neighborhood Development Areas to encourage
investment in housing around our commercial centers

e Enables credits to support “Qualified Flood Mitigation” projects to encourage investment
in making communities more resilient
=  50% credit with a cap of $75,000
=  Projects within flood hazard areas as mapped by FEMA



People’s
United Bank

Total Project Cost
$19M

Tax Credits Awarded
$200,000

Housing Units
40 Market Rate
10 Affordable




East Calais
General
Store

Total Project Cost
$417,083

Tax Credits
Awarded
$75,000

Housing Units
3




Tax Credit
Demand

Total Applications
51 (43 last year)

Total Requests
$5 million

Funded Projects
30

Communities
27

Total Value
$160 million

Unfunded
$2 million




Downtown & Village Center Tax Credits

Funding Demand
FY 2011-2021

MILLIONS

2 o /

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
- Requested 2.8 3.6 2.2 2 2.7 3.56 3.27 4.5 5.8 3.7 5
—Cap 1.8 1.7 1.7 1.7 2.2 2.2 2.2 2.4 2.4 2.6 2.6



Downtown & Village Center Tax Credits
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PROJECTS
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= Applications

= Funded

Project Demand
FY 2011-2021

2014 2015 2016 2017 2018 2019 2020 2021
34 42 48 44 50 45 43 51
31 37 27 21 22 16 24 27



) credit: NPS Nationa 3* Immﬂo:o(_momm Nomination






By the Numbers CY 2016-2020



Program Survey

Putnam Block, Bennington

By the Numbers — Responses Tallied from 96 Respondents

894 1954 34 16

Permanent Jobs Temporary New Expanded
Retained/Created Jobs Businesses Businesses



Downtown & Village Center Tax Credits
Tax Credit Tiers

1 O% credit for qualified

rehabilitation with approved
federal application

2 5 % credit for facade repairs

5 O % credit for code

Improvements including
elevators and sprinkler
systems
Landry Block, St. Johnsbury



Case Studies

Hancock General Store

Total Project Cost
$145,000

Tax Credits Awarded
$19,850
Albany General Store

Total Project Cost
$700,000

Tax Credits Awarded
$55,125

Grand List Before: $132,700

Grand List: $88,000

Grand List After: $175,700






Neighborhood Development Areas

Downtowns — 1/2 mile Village Center — 1/4 mile

15 min walk 5-10 min walk



Neighborhood Development Areas



Neighborhood Development Areas

1. Barre* 14. Middlebury*
2. Berlin 15. Middlesex
3. Bristol 16. Montpelier*
4. Cabot 17.Putney

5. Castleton 18.Richmond
6. E. Montpelier 19.Rutland

7. Fair Haven 20.Shoreham
8. Fairlee 21.South Hero*
9. Hinesburg* 22.Swanton
10.Hyde Park 23.Vergennes*
11. Jericho* 24.Waterbury
12. Johnson 25. Stowe

13. Lyndon 26.Randolph*

* close to qualifying
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