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*(1(5$/�7,)�',675,&7�'(6&5,37,21
x 7D[� ,QFUHPHQW�)LQDQFLQJ� LV�D� WRRO� WR� ILQDQFH�SXEOLF LQIUDVWUXFWXUH� LPSURYHPHQWV�

UHTXLUHG�WR�HQVXUH�WKH�GHYHORSPHQW�RI�DQ�DUHD�GHILQHG�E\�D�PXQLFLSDOLW\��
x 7,)V� DUH� FRQVLGHUHG� D� ³SXEOLF�SULYDWH� SDUWQHUVKLS´� EHFDXVH� WKH\� UHO\� RQ� SXEOLF�

DFWLRQ�WR�VWLPXODWH�SULYDWH�LQYHVWPHQW��
x 7,)� ILQDQFHV SURMHFWV� WKURXJK� WKH� UHSD\PHQW� RI� PXQLFLSDO� GHEW LQFXUUHG� WR�

EXLOG�LPSURYH� SXEOLF LQIUDVWUXFWXUH DVVRFLDWHG� ZLWK� WKH� UHGHYHORSPHQW� RI� DQ�
LGHQWLILHG�DUHD��

x $�PXQLFLSDOLW\�LGHQWLILHV�DQ DUHD�UHTXLULQJ UH�GHYHORSPHQW��GUDZV WKH�7,)�'LVWULFW�
DURXQG�WKH�DUHD��DQG�IUHH]HV WKH�EDVH WD[�RI�WKH�'LVWULFW��$OO�RI�WKH�WD[HV�RQ�WKH�
IUR]HQ�EDVH YDOXH FRQWLQXH�WR�JR�WR�WKH�WD[LQJ�DXWKRULWLHV��

x 3ULYDWH� GHYHORSHUV�� HQWLFHG� E\� WKH� LPSURYHG� LQIUDVWUXFWXUH�� EXLOG� ZLWKLQ� WKH�
'LVWULFW��

x 7KH�SURSHUW\�WD[�UHYHQXHV�WKDW�ZHUH�IODW�RU�GHFOLQLQJ�QRZ�LQFUHDVH��$�SRUWLRQ�RI�
WKH�WD[�LQFUHPHQW�LV�FDSWXUHG�DQG�VHW�DVLGH�WR�KHOS�UHWLUH�WKH�GHEW WKDW�IXQGHG�WKH�
LQIUDVWUXFWXUH� LPSURYHPHQWV�� IRU�D�VSHFLILHG� OHQJWK�RI� WLPH��2QFH�DOO�7,)�'LVWULFW�
GHEW�LV UHWLUHG��WKH�WD[ LQFUHPHQW�UHYHUWV WR�WKH�WD[LQJ�DXWKRULWLHV�

3526�$1'�&216
x 7D[SD\HUV�EHQHILW�IURP�DGGHG�YDOXH�WR�WKH�JUDQG�OLVW�RQFH�WKH�GHEW�LV UHWLUHG�DQG�

PD\� UHFHLYH� PRUH� ZDJH� DQG� RWKHU� WD[ UHYHQXH EHFDXVH� RI� WKH� GHYHORSPHQW�
SURMHFW��+RZHYHU��WD[LQJ�DXWKRULWLHV�KDYH�WR�ZDLW�XQWLO�WKH�GHEW�LV UHWLUHG�WR�SD\�IRU�
DQ\�LQFUHDVHG�VHUYLFH�QHHGV�ZLWKLQ�WKH�GLVWULFW��$OVR��PXQLFLSDOLWLHV�KDYH�WR�FRYHU�
DQ\�VKRUWIDOO�LI�GHEW LV�LQFXUUHG DQG�SURMHFWHG�WD[�LQFUHPHQW�DQG�RWKHU�DQWLFLSDWHG�
UHYHQXH�IDLOV�WR�PDWHULDOL]H�RU�GRHV�QRW�IXOO\�FRYHU�WKH�FRVW�RI�WKH�GHEW�

x 7D[SD\HUV� EHQHILW� IURP� WKH� LPSURYHPHQWV� WR� EOLJKWHG� DUHDV� DQG� LQIUDVWUXFWXUH�
LPSURYHPHQWV� DQG� WKH\� PD\� VHH� ORZHU� WD[HV� LQ� WKH� ORQJ� UXQ� EHFDXVH� RI� WKH�
SURMHFW��2Q� WKH�RWKHU�KDQG�� WD[SD\HUV�DUH�XQGHUZULWLQJ�D�GHYHORSPHQW�GHHPHG�
WRR�ULVN\�E\�SULYDWH�LQYHVWRUV�DQG�WKH\�KDYH�WR�FRYHU�DQ\�LQFUHDVHG�VHUYLFH�QHHGV�
RI�WKH�7,)�'LVWULFW�XQWLO�WKH�GHEW�LV�UHWLUHG�

:+$7�$5(�7,) ',675,&76
x )LQDQFLDOO\�� $� ILQDQFLQJ� WRRO� WR� EXLOG� SXEOLF� LQIUDVWUXFWXUH� QHHGHG� WR� HQFRXUDJH�

SULYDWH� VHFWRU� GHYHORSPHQW� 7KH� SULYDWH� GHYHORSPHQW� WKHQ� JHQHUDWHV� QHZ� WD[�
UHYHQXH�WR�SD\�IRU�WKH�LQIUDVWUXFWXUH

x *HRJUDSKLFDOO\� $� GLVWULFW�� GHVLJQDWHG� E\� D�PXQLFLSDOLW\��ZKHUH� WKH�PXQLFLSDOLW\�
ZRXOG�OLNH�WR�HQFRXUDJH�SULYDWH�VHFWRU�GHYHORSPHQW
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:+$7�,6�7+(�385326(�2)�$�7,)�',675,&7
x *HQHUDOO\��7R�SURYLGH�UHYHQXH��EH\RQG�QRUPDO�PXQLFLSDO�EXGJHWV DQG�GHEW�ORDG��

WR� GHYHORS� SXEOLF� LQIUDVWUXFWXUH� WKDW� ZLOO� HQFRXUDJH� SULYDWH� VHFWRU� GHYHORSPHQW�
DQG�RU�UHGHYHORSPHQW�

x 6WDWXWH�VSHFLILFDOO\�UHTXLUHV�
R ,QIUDVWUXFWXUH� LPSURYHPHQWV� PXVW� VHUYH� WKH� 7,)� 'LVWULFW DQG� VWLPXODWH�

SULYDWH�VHFWRU�VWLPXODWH�GHYHORSPHQW�RU�UH�GHYHORSPHQW�
R 'HYHORSPHQW�PXVW�SURYLGH�HPSOR\PHQW�RSSRUWXQLWLHV�
R 'HYHORSPHQW�PXVW�LPSURYH�DQG�EURDGHQ�WKH�WD[�EDVH��DQG�
R 'HYHORSPHQW�PXVW�HQKDQFH�HFRQRPLF�YLWDOLW\�RI�WKH�PXQLFLSDOLW\��UHJLRQ�RU�

VWDWH�

:+(1�,6�7,)�7+(�$335235,$7(�),1$1&,1*�722/
x 7KHUH� LV�D�QHHG� IRU� VXEVWDQWLDO� UHDO�SURSHUW\�GHYHORSPHQW�RU� UHGHYHORSPHQW� WR�

LPSURYH�WKH�HFRQRPLF�YLDELOLW\�RI�D�GHILQHG�DUHD�
x 7KH� GHYHORSPHQW�UHGHYHORSPHQW� UHTXLUHV� D� VXEVWDQWLDO� VFDOH� RI� QHZ� SXEOLF�

LQIUDVWUXFWXUH�RU�LQIUDVWUXFWXUH�LPSURYHPHQWV�
x 1RUPDO�DQG�DYDLODEOH�ILQDQFLQJ�PHFKDQLVPV�DUH�QRW�DYDLODEOH�RU�DUH� LQVXIILFLHQW�

WR�HQVXUH�WKH�SXEOLF�LQIUDVWUXFWXUH�LPSURYHPHQWV�
x 7KH� GHYHORSPHQW�UHGHYHORSPHQW� ZLOO� JHQHUDWH� LQFUHPHQWDO� UHDO� SURSHUW\� WD[HV�

VXIILFLHQW�WR�KHOS�ILQDQFH�LQIUDVWUXFWXUH�GHEW�
x 7KHUH�DUH�SDUWLHV� LQWHUHVWHG� LQ�GHYHORSLQJ� WKH� UHDO�SURSHUW\�ZLWKLQ� WKH�'LVWULFW� LI�

WKH�LQIUDVWUXFWXUH�LV�EXLOW�LPSURYHG�
x 7KHUH�LV�FRPPLWPHQW�RI�PXQLFLSDOLW\�WR�FKDPSLRQ�SURMHFW�WKURXJK�SURFHVV�
x 3URMHFW� FDQ� PHHW� VWDWXWRU\� DSSURYDO� FULWHULD� DQG� RXWFRPHV ZLOO� PHHW� VWDWXWRU\�

SXUSRVHV�
R 6WLPXODWH�GHYHORSPHQW
R 3URYLGH�HPSOR\PHQW�RSSRUWXQLWLHV
R ,PSURYH�%URDGHQ�WD[�EDVH
R (QKDQFH�JHQHUDO�HFRQRPLF�YLWDOLW\�RI�PXQLFLSDOLW\��UHJLRQ��VWDWH

+2:�,6�$�7,)�',675,&7�&5($7('
x 0XQLFLSDOLW\� XQGHUJRHV� ORFDO� SODQQLQJ� DQG� VWXG\� RI� SURSRVDOV� DQG� QHHGV�� ZLWK�

SXEOLF�LQSXW�
x 0XQLFLSDOLW\�GHYHORSV�7,)�'LVWULFW�3ODQ�DQG�)LQDQFH�3ODQ�
x 0XQLFLSDO /HJLVODWLYH�%RG\��0/%��FUHDWHV�'LVWULFW�DQG�DSSURYHV 7,)�'LVWULFW�3ODQ�

R +ROG�RQH�RU�PRUH�SURSHUO\�ZDUQHG�SXEOLF�KHDULQJV RQ�7,)�'LVWULFW�3ODQ
R $W�D�SURSHUO\�ZDUQHG�SXEOLF�PHHWLQJ��0/%�

� $GRSWV D )LQGLQJ�RI�3XUSRVH
� 9RWHV WR�DGRSW�7,)�'LVWULFW�3ODQ
� 9RWHV�WR�FUHDWH�7,)�'LVWULFW
� 3OHGJHV� PLQLPXP� RI� ���� RI� PXQLFLSDO� LQFUHPHQWDO� SURSHUW\� WD[�

UHYHQXH WR�7,)�'LVWULFW�GHEW
� $XWKRUL]HV�VWDII�WR�SUHSDUH�DQG�ILOH�DSSOLFDWLRQ�ZLWK�9(3&
� 'HVLJQDWHV�FRRUGLQDWLQJ�DJHQF\��LI�GHVLUHG�
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x 7RZQ�FOHUN�UHFRUGV�DGRSWLRQ�RI�7,)�'LVWULFW�3ODQ�DQG�FUHDWLRQ�RI�7,)�'LVWULFW�3ODQ�
x /LVWHU�$VVHVVRU�&HUWLILHV�2ULJLQDO�7D[DEOH�9DOXH
>1RWH��9RWH�E\�0/%�VWDUWV�ILYH�\HDU�FORFN�WR�LQFXU�7,)�GHEW@

+2:�,6�$�7,)�',675,&7�$33529('�%<�67$7(�
x 0HHW�ZLWK�9(3&�VWDII
x 6XEPLW�/HWWHU�RI�,QWHQW�WR�ILOH��$SSOLFDWLRQ�FDQ�RQO\�EH�VXEPLWWHG�DIWHU����GD\V�
x )LOH�$SSOLFDWLRQ��%\�ILUVW�)ULGD\�RI�PRQWK�
x 7,)�'LVWULFW�3ODQ�$SSOLFDWLRQ�FRQVLGHUHG�E\�9(3&�
x 7,)�'LVWULFW�)LQDQFLQJ�3ODQ�FRQVLGHUHG�E\�9(3& EHIRUH�PXQLFLSDOLW\�VHHNV�SXEOLF�

YRWH�RQ�GHEW

:+$7�,6�9(3&�&216,'(5,1*
x 1RW FUHDWLRQ�RI�7,)�'LVWULFW
x $XWKRUL]LQJ�PXQLFLSDOLW\�WR�XWLOL]H�LQFUHPHQWDO�(GXFDWLRQ�3URSHUW\�7D[�WR�ILQDQFH�7,)�

'LVWULFW� GHEW EDVHG� RQ� GHWHUPLQDWLRQ� WKDW� SURMHFW�DSSOLFDWLRQ� PHHWV� VWDWXWRU\�
DSSURYDO�FULWHULD�

67$78725<�$33529$/�&5,7(5,$�&216,'(5('�%<�9(3&
x 3XUSRVH &ULWHULD��'RHV�WKH�7,)�'LVWULFW�3ODQ�PHHW�WKH�SXUSRVH�IRU�7,)�DV�VWDWHG�LQ�

VWDWXWH"

x %XW� )RU &ULWHULD�� ,V� XVH� RI� 7,)� UHTXLUHG� WR� ILQDQFH� LQIUDVWUXFWXUH� DQG� JHW� SULYDWH�
GHYHORSPHQW"� 6SHFLILFDOO\�� 9(3&� PXVW� GHWHUPLQH� WKDW� WKH� LQIUDVWUXFWXUH�
LPSURYHPHQWV�SURSRVHG�WR�VHUYH� WKH�'LVWULFW�DQG� WKH�SURSRVHG�GHYHORSPHQW� LQ� WKH�
'LVWULFW� ZRXOG� QRW� KDYH� RFFXUUHG� DV� SURSRVHG� RU� ZRXOG� KDYH� RFFXUUHG� LQ� D�
VLJQLILFDQWO\�GLIIHUHQW�DQG�OHVV�GHVLUDEOH�PDQQHU�WKDQ�SURSRVHG�EXW�IRU�WKH�XWLOL]DWLRQ�
RI�WKH�LQFUHPHQWDO�WD[�UHYHQXHV� 7KH�UHYLHZ�WDNHV�LQWR�DFFRXQW�

R WKH�DPRXQW�RI�DGGLWLRQDO�WLPH��LI�DQ\��QHHGHG�WR�FRPSOHWH�WKH�SURSRVHG�
GHYHORSPHQW�ZLWKLQ�WKH�WD[�LQFUHPHQW�GLVWULFW�DQG�WKH�DPRXQW�RI�DGGLWLRQDO�
FRVW�WKDW�PLJKW�EH�LQFXUUHG�LI�WKH�SURMHFW�ZHUH�WR�SURFHHG�ZLWKRXW�HGXFDWLRQ�
SURSHUW\�WD[�LQFUHPHQW�ILQDQFLQJ�

R KRZ WKH�SURSRVHG�GHYHORSPHQW�FRPSRQHQWV�DQG�VL]H�ZRXOG�GLIIHU��LI�DW�
DOO��LQFOXGLQJ��LI�DSSOLFDEOH�WR�WKH�GHYHORSPHQW��LQ�WKH�QXPEHU�RI�DIIRUGDEOH�
KRXVLQJ��ZLWKRXW�HGXFDWLRQ�SURSHUW\�WD[�LQFUHPHQW�ILQDQFLQJ��DQG

R WKH�DPRXQW�RI�DGGLWLRQDO�UHYHQXH�H[SHFWHG�WR�EH�JHQHUDWHG�DV�D�UHVXOW�RI�
WKH�SURSRVHG�GHYHORSPHQW��WKH�SHUFHQWDJH�RI�WKDW�UHYHQXH�WKDW�VKDOO�EH�SDLG�
WR�WKH�HGXFDWLRQ�IXQG��WKH�SHUFHQWDJH�WKDW�VKDOO�EH�SDLG�WR�WKH�PXQLFLSDOLW\��
DQG�WKH�SHUFHQWDJH�RI�WKH�UHYHQXH�SDLG�WR�WKH�PXQLFLSDOLW\�WKDW�VKDOO�EH�XVHG�
WR�SD\�ILQDQFLQJ�LQFXUUHG�IRU�GHYHORSPHQW�RI�WKH�WD[�LQFUHPHQW�ILQDQFLQJ�
GLVWULFW�

x 3URFHVV &ULWHULD �PXVW�PHHW�DOO��
R 3XEOLF�KHDULQJV�KHOG�DQG�FRUUHFW�SURFHVV�RI FUHDWLRQ�RI�'LVWULFW�E\�0/%�
R &RPSOHWH�7,)�'LVWULFW�3ODQ DQG�7,)�'LVWULFW�)LQDQFH�3ODQ�GHYHORSHG�
R 3OHGJH�RI�DW�OHDVW�����RI�LQFUHPHQWDO�PXQLFLSDO�SURSHUW\�WD[�UHYHQXHV�
R &RPSDWLELOLW\� ZLWK� ORFDO� DQG� UHJLRQDO� SODQ� DQG� FOHDU� ORFDO� DQG� UHJLRQDO�

VLJQLILFDQFH�IRU�HPSOR\PHQW��KRXVLQJ�DQG�WUDQVSRUWDWLRQ�LPSURYHPHQWV�
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x /RFDWLRQ &ULWHULD �PXVW�PHHW�WZR�RI�WKUHH��
R 'HYHORSPHQW�ZLOO�EH�FRPSDFW DQG�KLJK�GHQVLW\�RU ORFDWHG�LQ RU�QHDU�H[LVWLQJ�

LQGXVWULDO�DUHD�
R 7,)� 'LVWULFW� LV ZLWKLQ� 6WDWH�GHVLJQDWHG� *URZWK� &HQWHU�� 'RZQWRZQ�� 9LOODJH�

1HZ�7RZQ�&HQWHU��RU�1HLJKERUKRRG�'HYHORSPHQW�$UHD��
R 'HYHORSPHQW�ZLOO�RFFXU�LQ�DQ�HFRQRPLFDOO\�GLVWUHVVHG�DUHD��ZKLFK�PHDQV�WKH�

7,)�LV�ZLWKLQ�D�PXQLFLSDOLW\�WKDW�IRU�WKH�\HDU�RI�DSSOLFDWLRQ�KDV�
� $�PHGLDQ�IDPLO\�LQFRPH�DW�����RU�ORZHU�RI�VWDWHZLGH�PHGLDQ�
� $Q� DYHUDJH� XQHPSOR\PHQW� UDWH� DW� OHDVW� RQH� SHUFHQW JUHDWHU� WKDQ�

VWDWHZLGH�DYHUDJH��RU
� $� PHGLDQ� VDOHV� SULFH� IRU� UHVLGHQWLDO� SURSHUWLHV� DW� ���� RU� ORZHU� RI�

VWDWHZLGH�PHGLDQ�

x 3URMHFW &ULWHULD �PXVW�PHW�WKUHH�RI�ILYH�
R 1HHG�� 5HTXLUHV VXEVWDQWLDO� SXEOLF� LQYHVWPHQW� RYHU� DQG� DERYH� QRUPDO�

PXQLFLSDO�RSHUDWLQJ�RU�ERQGHG�GHEW�
R $IIRUGDEOH� +RXVLQJ� 3ULYDWH� GHYHORSPHQW� LQFOXGHV� QHZ� RU� UHKDELOLWDWHG�

DIIRUGDEOH�KRXVLQJ�DV�GHILQHG�E\����96$������
R ³%URZQILHOGV�´ ,QIUDVWUXFWXUH�LPSURYHPHQWV�RU�SULYDWH�GHYHORSPHQW�ZLOO�UHVXOW�

LQ�EURZQILHOG�UHPHGLDWLRQ�UHGHYHORSPHQW��ZKLFK�PHDQV�
� $� KD]DUGRXV� VXEVWDQFH�� SROOXWDQW�� RU� FRQWDPLQDQW� LV� RU� PD\� EH�

SUHVHQW��DQG
� 6LWXDWLRQ�LV�OLNHO\�WR�FRPSOLFDWH�GHYHORSPHQW�

R $W�OHDVW�RQH�HQWLUHO\�QHZ�EXVLQHVV�RU�D�EXVLQHVV�H[SDQVLRQ�
� 1HZ�EXVLQHVV�PXVW�EH�IURP�RXWVLGH�9HUPRQW�
� 1HZ�EXVLQHVV�RU�EXVLQHVV�H[SDQVLRQ�ZLOO�FUHDWH�QHZ��TXDOLW\�MREV�WKDW�

PHHW�RU�H[FHHG�SUHYDLOLQJ�ZDJH�IRU�UHJLRQ�
R 7KH�GHYHORSPHQW�ZLOO�HQKDQFH�WUDQVSRUWDWLRQ��PHDQLQJ�

� ,PSURYHG WUDIILF�SDWWHUQV�DQG�IORZ��RU
� &UHDWH�RU�LPSURYH�SXEOLF�WUDQVSRUWDWLRQ�V\VWHPV�

x 1H[XV &ULWHULD��,QIUDVWUXFWXUH�FDQ�EH�ORFDWHG�DQ\ZKHUH�ZLWKLQ�PXQLFLSDOLW\��EXW«
R ,W�PXVW�VHUYH�WKH�7,)�'LVWULFW�
R 7KHUH� PXVW� EH� D� OLQNDJH�� FRQQHFWLRQ�� LPSDFW� RQ� WKH� UHDO� SURSHUW\�

GHYHORSPHQW�WKDW�LV�H[SHFWHG�WR�RFFXU�
R 5HDO� SURSHUW\� GHYHORSPHQW� H[SHFWHG� LQ�'LVWULFW�PXVW� EH� OLQNHG� WR� SURMHFWHG�

SXEOLF�LQIUDVWUXFWXUH��DQG
R 3DUFHOV� LQFOXGHG� PXVW� KDYH� QH[XV� WR� LQIUDVWUXFWXUH� RU� KDYH� H[SHFWHG�

GHYHORSPHQW�

x 3URSRUWLRQDOLW\ &ULWHULD�� ,I� QHZ� LQIUDVWUXFWXUH� RU� LQIUDVWUXFWXUH� LPSURYHPHQW� ZLOO�
VHUYH�DUHDV�RWKHU� WKDQ� WKH�7,)�'LVWULFW��9(3&�ZLOO� GHWHUPLQH� WKH� SURSRUWLRQ�RI� WKH�
FRVW�WKDW�FDQ�EH�ILQDQFHG�ZLWK�7,)�UHYHQXH��

R 3URSRUWLRQ�SURSRVHG�E\�DSSOLFDQW LQ�DSSOLFDWLRQ�
R 7R�GHWHUPLQH�SURSRUWLRQ��9(3&�ZLOO�XVH�DFWXDO GDWD�� LI�DYDLODEOH RU� ³UDWLRQDO´�

IRUPXOD��EDVHG�RQ VXEMHFWLYH�GHVFULSWRUV DQG�GDWD�DQDO\VLV�
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x )LQDQFLDO�DQG�0DUNHW�9LDELOLW\��
R $QDO\VLV� RI� LQIUDVWUXFWXUH� FRVW� DQG� GHEW� DVVXPSWLRQV�� UHDO� SURSHUW\�

GHYHORSPHQW�DQG�SURSHUW\�WD[�UHYHQXH�JHQHUDWLRQ�DVVXPSWLRQV�
R $YDLODELOLW\�RI�RWKHU�VRXUFHV�RI�UHYHQXH�
R $QDO\VLV� RI� UHYHQXHV� � JHQHUDWHG� WKURXJK� SURSHUW\� WD[HV�� JUDQWV� UHFHLYHG��

RWKHU�VRXUFHV�� DQG�DELOLW\�WR�VHUYLFH�GHEW�
R $QDO\VLV� RI� H[LVWLQJ� VWRFN� DQG� PDUNHWDELOLW\� DQG� DEVRUSWLRQ� RI� SURSRVHG�

GHYHORSPHQW�
R $YDLODELOLW\�RI�PDUNHW�VWXGLHV�

x 6KDUH�RI�(GXFDWLRQ�3URSHUW\�7D[�,QFUHPHQW�
R 1R�PRUH�WKDQ�����FDQ JR�WR�VHUYLFH�7,)�GHEW�UHODWHG�FRVWV�
R 9(3&�GRHV�QRW�DVVXPH�����LV�UHTXLUHG�
R )LQDQFLDO�DQDO\VLV�ZLOO�GHWHUPLQH�VKDUH�DQG�9(3&�DSSURYDO�ZLOO�VHW�VKDUH�

x 7,)�'LVWULFW�)LQDQFLQJ�3ODQ
R $SSURYHG�FRQFXUUHQW�ZLWK�7,)�3ODQ�RU�DIWHU�DSSURYDO�
R 0XVW� EH� DSSURYHG� E\� 9(3&� EHIRUH PXQLFLSDOLW\� VHHNV� ILUVW� SXEOLF� YRWH� RQ�

GHEW�
R 'HWDLOV�GHEW�LQVWUXPHQWV��UDWHV��WHUPV��DQG�GHEW�VFKHGXOH

$33529$/�/,0,7$7,216
x 1R�PRUH�WKDQ�VL[�QHZ�'LVWULFWV

R 1R�PXQLFLSDOLW\�ZLWK�DQ�H[LVWLQJ�'LVWULFW�FDQ�DSSO\�IRU�D�QHZ�RQH�XQWLO�GHEW�
UHWLUHG�

R ,I�WKH�FDS�LV�PHW�DQG�9(3&�UHFHLYHV�DQ�DSSOLFDWLRQ�WKDW�³ZRXOG�RWKHUZLVH�
TXDOLI\�´�9(3&�FDQ�SUHVHQW�WKH�DSSOLFDWLRQ�WR�WKH�(PHUJHQF\�%RDUG��ZKR�PD\�
³LQ�LWV�GLVFUHWLRQ�´�LQFUHDVH�WKH�FDS�

R *HQHUDO�$VVHPEO\�PXVW�DXWKRUL]H�9(3&�WR�DSSURYH�PRUH�'LVWULFWV�EH\RQG�
VL[��VXEMHFW�WR�UHSRUWLQJ�DQG�GHWHUPLQDWLRQ�RI�³DPRXQW�RI�QHZ�ORQJ�WHUP�GHEW�
WKDW�SUXGHQWO\�PD\�EH�DXWKRUL]HG�´

x 1R�PRUH�WKDQ���SHU�FRXQW\
R ([LVWLQJ�'LVWULFWV�GR�QRW�FRXQW�DJDLQVW�FRXQW\�
R ,I�D�&RXQW\�KDV�RQH�DSSURYHG�QHZ�7,)�DQG�9(3&�UHFHLYHV���DSSOLFDWLRQV�DW�

RQFH�IRU�WKDW�FRXQW\��9(3&�VKDOO�DSSURYH�WKH�DSSOLFDWLRQ�WKDW��LQ�LWV�GLVFUHWLRQ��
³EHVW�PHHWV�WKH�HFRQRPLF�GHYHORSPHQW�QHHGV�RI�WKH�FRXQW\�´

R ,I�D�PXQLFLSDOLW\�ZLWK�D�QHZ�'LVWULFW�GRHV�QRW�SURFHHG�RU�GRHV�QRW�LQFXU�GHEW��
9(3&�FDQ�FRQVLGHU�DQG�DSSURYH�DQRWKHU�'LVWULFW�LQ�LWV�SODFH�


