Dairy Farmers of America
2019 Update



DFA overview

* A farmer-owned cooperative

 Member farms
— More than 8,000 member farms
— Nearly 14,000 members

 Manufacturing facilities
— 45 facilities

* Diversified manufacturer of
dairy products, food
components and ingredients,
and a leader in formulating and
packaging shelf-stable dairy
products

 Annual sales (2018)
— $13.6 billion
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More than 8,000 family farms

Majority milking 77 cows on average

Color | Quartile | Farms | Average cows*
1 114 4,987
2 224 2,544
3 565 1,009
4 7,374 77

Note: Based on 2018 member milk production
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OUR MISSION

DELIVERING
VALUE TO
MEMBERS
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Dairy Farmers of America




Seven days a week, 365 days a
year, we are picking up milk
from our owners’ farms



To customers
across the country
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dairy from our family

farms to your family tables
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FLUID MILK
AND ICE CREAM

CONSUMER RETAIL

INGREDIENTS

BEVERAGE AND
DAIRY FOODS

STREMICKS HERITAGE
FOODS

OFFICES

Farmer investments
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Our farmers
are invested In
diverse product

lines




Diverse product lines to

meet consumer requests
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Innovation In the
dairy case
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Partnering to utilize
dairy in unique ways
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We provide services that
positively impact
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Helping profitability
through a variety
of services
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overnance structure

Districts

Area
Resolutions
Committee

Delegates

Area Councils

Corporate
Resolutions
Committee

Board of Executive
Directors Committee
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Source: USDA NASS (2018 data), Internal (Jan. 2019 data)



DFA share of U.S.
dairy farms
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DFA Share of U.S. Dairy Farms

[ Less than 25% (23)
[ Between 25% and 50% (14)
B Between 50% and 75%  (8)
B Greater than 75% 3)

Source: USDA NASS (2018 data), Internal (Jan. 2019 data)
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A

Northest
3,083 member farms
10.2 billion pounds

Mountain
242 member farms
7.5 billion pounds

Central
1,746 member farms
7.3 billion pounds

Mideast
1,251 member farms
6.6 billion pounds

Western
254 member farms
7.3 billion pounds

S

Southeast
1,184 member farms
3.7 billion pounds

Southwest
259 member farms
10.2 billion pounds

Area
Top: 2018 member farms
Bottom: 2018 member milk production



Current milk per cow

[
Qty. change from prior year
U.S. milk per cow

February 2019 vs. February 2018 (pounds)
up 1.2% from prior year

US milk per cow

Feb 2019 vs. Feb 2018
B Increase greater than 3% (2)
[ Increase from 010 3%  (15)

[] Decrease from0103%  (6)
B Decrease greater than 3% (0)




YTD milk production

| - g
I k Qty. change from prior year
[ ] [ m I p rO u c I O n % change from prior year*

Jan-Feb 2019 vs. Jan-Feb 2018 (million pounds)
.0% from prior year

US milk production
Jan-Feb 2019 vs. Jan-Feb 2018
B Increase greater than 3% (6)
[ Increase from0t03%  (9)
[ Decrease from01t03% (1)
B Decrease greater than 3% (7)







Source: Internal (Jan. 2019 data)

Vermont
quartiles

Color | Quartile | Farms | Average cows®
1 1 4,503
2 6 1,203
3 15 402
4 92 66




Farmer-owned regional
brands you might recognize
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;i1 « Farm labor

Policy priorities

* Farm bill implementation
« Labeling issues

:::  Transportation

* Trade




Thank you!




