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VT Forest Sequestration Working Group, September 16, 2019
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Bread Loaf’s History
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Uses of the Bread Loaf lands
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Values of the Bread Loaf lands



Agriculture

Aesthetic

Protective Buffer

Climate Change Mitigation 

& Adaptation

Education

Biodiversity

Gateways

Historic

Creative Arts

Energy

Community Connections

Research

Recreation 

Transportation

Restorative / Spiritual

Development

Water Quality

Assigning Land Values Beyond Market Price

Lands Advisory Committee



Photo © Brett Simison

The Conservation Project
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Academics for Land Protection in New England 

Charles H.W. Foster Award for Exemplary 

Academic Leadership in Land Conservation



Land Conservation Supports 

Middlebury’s Climate Commitment



Middlebury’s path 

to carbon neutrality



Middlebury Lands Ecological Evaluation



BL easement’s influence on land stewardship



ES 401 Senior 

Seminar 2017
Initiate a cultural shift to more 

conscious, integrative land stewardship



Bread Loaf Carbon Sequestration Credits – Project Timeline to Credit Issuance

• Screening and Selection of Project Developer/Managers – September, 2015 to May, 2016

• Lands Inventory and Project Documentation – June to November, 2016

• Pre-marketing of Credits to Be Sold – November, 2016 to June, 2017

• Verification of Inventory and Modeling – November, 2016 to May, 2017

• Registration and Delivery of Credits – June 2017

Projected Cash Flow (estimate based on preliminary modeling) ~ 2400 acres

Reporting Period 
Commencement Year

Total 
Volume

Volume 
Sold

Volume 
Retained

Price Gross  Value Total Expense Net Value

2016 30,069 16,453 13,616 $10.00 $300,690 $85,103 $215,587

2017 23,654 10,932 12,722 $10.00 $236,540 $12,925 $223,615

2018 23,481 10,781 12,700 $10.00 $234,810 $12,873 $221,937

2019 23,481 10,781 12,700 $10.00 $234,810 $12,873 $221,937

2020 23,481 10,781 12,700 $10.00 $234,810 $12,873 $221,937

2021 21,522 11,522 10,000 $10.00 $215,220 $55,963 $159,257

2022 21,522 11,522 10,000 $10.00 $215,220 $12,513 $202,707

TOTAL 167,210 80,772 86,438 $10.00 $1,672,100 $205,123 $1,466,977

Estimated total volume after 2022 is 5,250 credits per year.   First tranche sale of credits at $9.50/credit
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