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An act relating to small probate estates

It is hereby enacted by the General Assembly of the State of Vermont:
Sec. 1. 14 V.S.A. chapter 81 is amended to read:
CHAPTER 81. SMALL ESTATES
§ 1901, FHENGHNVENTORY-AND-BOND-CONDIHONED-URON
PAYMENT-OFFUNERAL EXPENSE-WHHHRPEHHON

COMMENCEMENT OF SMALL ESTATE

(2) When a decedent’s estate has a fair market value of not more than

$25,000.00 and consists entirely of personal property, provided that the estate
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may include a time-share estate as defined by 32 VV.S.A. § 3619(a), an estate

may be commenced by filing:

(1) a petition to open a probate estate;

(2) alist of interested persons;

(3) the filing fee;

(4) an original death certificate;

(5) an inventory of the estate, including information or estimates

available at the time of filing;

(6) an affidavit of paid and outstanding funeral expenses and any other

known or reasonably ascertainable debts of the decedent;

(7) a bond without surety in the amount of the fair market value of the

estate; and

(8) the will, if any.

(b) An interested party who does not consent to the small estate proceeding

in writing shall be provided with notice of the petition and the pending

fiduciary appointment and may file any objections with the court within

14 days after receiving the notice. If no objections are filed, the fiduciary

appointment and any will offered for admission shall be approved by the court

without further notice or hearing.

(c) If, after an estate is opened pursuant to subsection (a) of this section, it

is determined that the value of the decedent’s estate at the time of his or her
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death exceeded $25,000.00, the fiduciary shall petition the court to order that

the estate be administered pursuant to the laws and rules applicable to estates

with a fair market value in excess of $25,000.00. The court shall grant the

petition if it finds that the estate has a fair market value in excess of $25,000.00

and that all applicable fees have been paid.

§ 1902. LETTERS OF ADMINISTRATION ANB-LEFFERS

FESTFAMENTARY, SMALL ESTATES, NOTICE
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(2) When a small estate is commenced pursuant to section 1901 of this title:

(1) If the decedent had a will, the will shall be admitted and letters of

administration shall be issued as provided in section 902 of this title.

(2) If the decedent did not have a will, letters of administration shall be

issued as provided in section 903 of this title.

(b) Within 60 days after the issuance of letters of administration, and at any

time thereafter if deemed necessary by the fiduciary, the fiduciary shall

confirm, correct, or supplement the inventory filed with the petition.

(c) Letters of administration issued pursuant to this section shall be

effective for one year after the date of issuance. The court may extend the one-

year duration upon motion of the fiduciary for good cause shown.

8§ 1903. SAME; DISCHARGE UPON PAYMENT OF FUNERAL

EXPENSES; RESIDUE
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(1) If it appears from the record that the estate is insolvent, the fiduciary

shall apply for an order of dividend from the court. If the estate is not

insolvent, the fiduciary shall make payment in settlement with all known or

reasonably ascertainable creditors, including payment of income taxes due for

the year of the decedent’s death, and pay any remaining balance to the

beneficiaries of the estate as provided by the will, if any, or as otherwise

provided by law.

(2) Upon completion of the payments required by subdivision (1) of this

subsection, the fiduciary shall file with the court a sworn statement setting

forth the amounts and recipients of each payment.

further-accounting-and-without-netice: The court may discharge the fiduciary

without further accounting and without notice after the fiduciary has completed

the requirements of subsection (a) of this section.
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(c) If adischarge is given under this section, any assets distributed by the
executor-oradministrator fiduciary shall be subject to claims later established,

and sections 1202 and 1203 of this title shall apply, but the executors or
administrators shall not be liable to distributees for losses to them when

required to reimburse creditors. Each distributee shall have a duty of

proportionate contribution for any claims brought against one or more other

distributees, not to exceed the amount received by the distributee from the

estate.
Sec. 2. EFFECTIVE DATE

This act shall take effect on July 1, 2019.
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