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TO THE HONORABLE SENATE:

The Committee on Government Operations to which was referred House
Bill No. 506 entitled “An act relating to professions and occupations regulated
by the Office of Professional Regulation” respectfully reports that it has
considered the same and recommends that the Senate propose to the House that
the bill be amended by striking out in their entirety Secs. 22—24 regarding real
estate appraisers and inserting in lieu thereof the following:

Sec. 22. 26 V.S.A. § 3314 is amended to read:
§ 3314. BOARD; POWERS AND DUTIES
* * %
(b) In addition to its other powers and duties under this chapter, the Board

shall:
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Board may alse make additional inquiries it deems necessary into the
character, integrity, and reputation of the applicant.

(6) Perform other functions and duties as may be necessary to carry out

the provisions of this chapter and to comply with the requirements of the Act,

including by adopting rules defining and requlating appraisal management

companies in a manner consistent with the Act.

Sec. 23. 26 V.S.A. § 3320a is amended to read:

§ 3320a. ARPPRAISALMANAGEMENT-COMPANIES
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perform-the-appraisal- [Repealed.]
Sec. 24. BOARD OF REAL ESTATE APPRAISERS, RULEMAKING

AUTHORITY; GENERAL ASSEMBLY, INTENT; OFFICE OF
PROFESSIONAL REGULATION, PRELIMINARY
ASSESSMENT AND REPORT

(a) Rulemaking authority. The Board of Real Estate Appraisers may adopt

the rules described in 26 V.S.A. § 3314(b)(6) in Sec. 22 of this act prior to the

effective date of that section.

(b) Intent. The amendments reqgarding real estate appraisers set forth in

Secs. 22 and 23 of this act are intended to facilitate an informed decision by

the General Assembly regarding whether the State should opt in or out of

appraisal management company regulation in accordance with federal law

permitting such state discretion, and to allow Board rulemaking in preparation

for that legislative decision.

(c) Preliminary assessment. The Director of the Office of Professional

Regulation shall conduct a preliminary assessment of appraisal management

company requlation in accordance with 26 V.S.A. chapter 57 and report his or

her findings and recommendations to the Senate and House Committees on

Government Operations on or before January 1, 2018.
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(Committee vote: )

Senator

FOR THE COMMITTEE
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