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S.197
Senator Cummings moves that the bill be amended by adding Sec. 1a to
read:
Sec. 1la. DEPARTMENT OF FINANCIAL REGULATION; REPORT ON
INSURANCE POLICY PRICING AND AVAILABILITY

(a) The Commissioner of Financial Requlation shall monitor how the

imposition of strict liability for toxic substance releases pursuant to 10 V.S.A.

chapter 159, subchapter 5 affects the pricing and availability of commercial

general liability insurance policies, residential homeowner’s insurance policies,

and other insurance policies in the State. The Commissioner of Financial

Regulation shall evaluate whether:

(1) insurance policies in the State are more expensive or less available

due to the strict liability provisions of 10 V.S.A. chapter 159, subchapter 5; and

(2) the insurance market in the State is negatively affected in

comparison to the national market solely due to the strict liability provisions of

10 V.S.A. chapter 159, subchapter 5.

(b) On or before January 15, 2019, and annually thereafter, the

Commissioner of Financial Requlation shall report to the Senate Committee on

Finance and the House Committee on Commerce and Economic Development

the results of its evaluation under subsection (a) of this section.
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