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TO THE HOUSE OF REPRESENTATIVES:

The Committee on Ways and Means to which was referred Senate Bill No.
269 entitled “An act relating to blockchain, cryptocurrency, and financial
technology” respectfully reports that it has considered the same and
recommends that the bill ought to pass in concurrence with proposal of
amendment as recommended by the Committee on Commerce and Economic
Development and when further amended as follows:

First: In Sec. 5, in 11 V.S.A. chapter 25, subchapter 12, by striking out
section 4174 in its entirety and renumbering the remaining sections in the
subchapter to be numerically correct.

Second: By renumbering Secs. 67 to be Secs. 8-9 and inserting new Secs.
67 to read:

Sec. 6. REPEAL

32 V.S.A. 8§ 5811(26) (digital business entity) is repealed.

Sec. 7. 32 V.S.A. chapter 151, subchapter 3 is amended to read:
Subchapter 3. Taxation of Corporations

* k% %

§5832. TAX ON INCOME OF CORPORATIONS

* k% %

(2)(A) $75.00 for small farm corporations. “Small farm corporation”

means any corporation organized for the purpose of farming, which during the
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taxable year is owned solely by active participants in that farm business and
receives less than $100,000.00 gross receipts from that farm operation,

exclusive of any income from forest crops; or

business-entityfor-the taxable-year-or [Repealed.]
(C) For C corporations with gross receipts from $0-$2,000,000.00,

the greater of the amount determined under subdivision (1) of this section or
$300.00; or

(D) For C corporations with gross receipts from $2,000,001.00-
$5,000,000.00, the greater of the amount determined under subdivision (1) of
this section or $500.00; or

(E) For C corporations with gross receipts greater than
$5,000,000.00, the greater of the amount determined under subdivision (1) of

this section or $750.00.

§ 5832a. BAGHALBUSINESS ENTIY-FRANCHISETAX
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a-copy-of-itsfederal-taxreturn. [Repealed.]

* k% %

entity-for-the-taxable-year. [Repealed.]

(Committee vote: )

Representative

FOR THE COMMITTEE

VT LEG #332772 v.1



