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Vermont Household Size and Number

Average h-hold size
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- Bowen Natlonal Research 2015
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Vermont Rental Housing Gap
2015-2020
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Priority Housing Projects

Supported the development of 586 housing units
Saved an average of $50,000 in permit fees per project

Reduced permit timelines an estimated average of 7 months

- Act 157 Report 2016, updated 2017

South Burlington: Allard Burlington: Town

Square Center
39 Senior units 55 Affordable units




TIF and Downtown Tax Credits
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“The extensive public investments in the downtown signaled that White River
Junction is a good place to invest. The TIF supported construction created a buzz
that things are happening in downtown. Success breeds success and attracts
even more businesses, housing and jobs to the downtown. I believe without the
TIF, many businesses and developers would have made their investments
elsewhere.”

Lori Hirshfield, Town of Hartford



Downtown & Village Center Tax Credits

Aldrich Block

| EB( 3! \ n “ Total Project Cost
LI II\ ||\ y $1,160,000

kL Tax Credits Awarded

Blanchard Block

Total Project Cost
$5,500,000

Tax Credits Awarded

ware o s s DB ASH e o e s e $287,500

¢ i L
Grand List Before: $618,600 Grand List After: $2,125,000

Barre



Downtown & Village Center Tax Credits

|

Grand List Before: $150,000

Wilmington

Grand List After: $310,000

Dot’s Restaurant

Total Project Cost
$802,00

Tax Credits Awarded
$92,087

The Village Roost

Total Project Cost
$575,000

Tax Credits Awarded
$41,764



Downtown & Village Center Tax Credits

HOTEL
BROOKS

Brattleboro

Applicant Survey*
80 Million Invested

Spent on Labor

98% of materials
purchased in Vermont

Spent on Construction Materials

Businesses and Jobs Created

622 /754

Permanent Jobs Created Temporary Jobs Created
New Businesses Expanded Businesses

N=59



State Designated Centers

23 - Downtowns

139 - Village Centers
2 - New Town
Centers

5 - Neighborhoods

6 - Growth Centers
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Homeowner Tax Cred




Housing Investment in the Right Places

The availability of housing can help or hinder an employer’s ability to attract and retain
workers

Construction is an important part of the economy that pays living wages and generates
tax revenues

Building new and refurbishing housing located in villages and downtowns close to
business, stores and schools supports a variety of state and local goals ...

 Revitalizes communities

« Improves the value of the grand list

« Supports downtown and villages businesses

« Gets the most out of past investments in infrastructure

« Reduces taxes needed to support town services like fire, police and ambulance
« Improves public health by promoting walking and biking

« Reduced commenting times saves money, improves air and water quality
 Protects rural working lands from development



| would walk to
work, school,
shopping or other
activities if they
were close
enough...
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Homeowner Tax Credits

Alabama
Arkansas
Colorado
Connecticut
Delaware
Georgia
Iowa

Kansas
Kentucky
Louisiana
Maryland
Mississippi
Missouri

New Mexico
New York
North Carolina
North Dakota
Ohio

South Carolina
Utah

Virginia

West Virginia
Wisconsin

Homeowner Rehabilitation Tax Credit
A new initlative to revitalize Vermont's neighborhoods in and around downtown and village centers.
’ , —

Background
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Questions?



Additional slides



Homeowner Tax Credits
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Neighborhood Investment Areas

Designated Downtown or Neighborhood Planning Arez
- d 1 - Downtowns — 2 mile buffer
Village District

\Villages — 4 mile buffer
0.3km sal l' i N



Housing Units by Age and County

Housing Units

70,000
60,000
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I Built 2000 to

. present
I Built 1980 -
1999
Built
1960-1979
= mmm B Built
- [ | . 1940-1959
mm B - I — earlier
[ =i = - e -, . .
— e = 1 — =
Addison Caledonia Essex Grand Isle Orange Rutland Windham
Bennington Chittenden Franklin Lamoille Orleans Washington Windsor

- 2015 American Communlty Survey, ACS 2016 1-year estimates



Total Energy Cost for Vermont Households

Thermal

25%

Transportation

23%

Electricity

(non-thermal)

- Vermont Energy Investment Corporation 2016



Median Household Annual Vehicle

Miles Traveled by Area

Designated Neighborhoods
Downtowns

1/2 mile from Downtowns
Village Centers

State Median

Outside of Centers

Exurbs in Chittenden County

0

5,000 10,00015,00020,00025,000

- American Household Travel Survey 2009



