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Blockchain is a decentralized "append-only" peer-to-peer public ledger, where transactions 

(Blocks) are linked and secured using cryptography. Participants all receive complete copies of 

the ledger and reconcile the ledger through group polling.





Details to Know

• Transactions are broadcast to all participants

• "Miners" are participants who provide additional computational resources to settle, audit and 
reconcile transactions.

• With Bitcoin – Miners are compensated for their resource allocation.

• Without Bitcoin or another asset to reward miners – appointed validator officials/systems are 
required.

• Blockchain is ill-suited for storing large amounts of data; inefficient data insert/retrieval compared to 
Relational Databases



Where is Blockchain Useful




