
Office of 

Economic Opportunity 

Partnering to develop local 
solutions to end poverty 



Office of Economic Opportunity 

We work with more than   
50 community partners who work 
with more than 80,000 low income 
Vermonters to help them meet basic 
needs in times of crisis, build skills 
and connect to resources to make 
their way out of poverty. 



Assets are building blocks for 
economic mobility and security 



In Vermont 

 About 1 in 4 Vermont families are “asset 
poor” (26.7%), not enough to get by at the 
poverty level for 3 months without income 
 

 14.3 % of Households are Unbanked or 
Underbanked 

 

 45.8% of Vermonters have subprime credit 



Asset Building at OEO 

Helping low income Vermonters  
to save and invest in their future 
 

• Individual Development Accounts 

• Micro Business Development 

• Community Capital of Vermont 

• Integrating Financial Empowerment   
  

Income helps people get by, 
Assets help people get ahead 



Micro Business Development  

SFY 2016 Results: 

 727 low income Vermonters participated 

• 29 unemployed participants created jobs for 
themselves 

• 69 started a new business 

• 60 expanded their business 

 90 FTE jobs were created 

 $1,272,007 in capital was leveraged 



Vt Individual Development Accounts 





 



 



Reach Up Financial Empowerment 
Reach 

Capacity Building for Reach Up Staff: Your Money, Your Goals 

Financial Coaching for PSE & Reach Ahead at Community Action 

Financial Incentives - Benchmarks & Matched Savings 

Financial Education Classes at Community Action 

Measure Results: Financial Capability Scale 





Family Supportive Housing 
Reach 

Access to Safe 
Banking 

Spending 
& Savings 

Credit & 
Debt 


