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“Other operating expenses 

include franchise fees, pole 

rentals, plant maintenance, 

vehicle-related costs, expenses 

related to our regional sports 

and news networks, advertising 

representation and commission 

fees, and expenses 

associated with our business 

services.”   



2011 Franchise 

Rights Valuation:  

$59,376 Billion 



“Our largest asset, our 

cable franchise rights, 

results from agreements we 

have with state and local 

governments that allow us to 

construct and operate a 

cable business within a 

specified geographic area.”   
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2011 Franchise 

Rights Valuation:  

$25,194 Billion 



SEC filings must be certified as true 
under threat of criminal penalties 

 
 
 

Sec. 1350. Failure of corporate 
officers to certify financial reports 
 
(c) Criminal Penalties.--Whoever— 
  
(1) certifies any statement ... 
knowing that the periodic report 
accompanying the statement does 
not comport with all the 
requirements set forth in this 
section shall be fined not more than 
$ 1,000,000 or imprisoned not more 
than 10 years, or both; or 
 
 (2) willfully certifies any statement … 
knowing that the periodic report 
accompanying the statement does 
not comport with all the 
requirements set forth in this section 
shall be fined not more than               
$ 5,000,000, or imprisoned not more 
than 20 years, or both. 


