VERMONT RAILWAY, INC.

NON-FUNDED
VTR RAILROAD RENTAL PD TOTAL

GROSS M OF W PCTOF TOSTATEOF PCTOF MOFW &

YEAR REVENUE EXPENSE GROSS VERMONT  GROSS RENTAL
1964 538,859 114,698 21.29% 37,720 7.00% 28.29%
1965 722,218 163,255  22.60% 50,655 7.00% 29.60%
1966 714,852 160,399 22.44% 50,039 7.00% 29.44%
1967 706,323 154,855 21.92% 49,443 7.00% 28.92%
1968 771,525 166,836 21.62% 54,007 7.00% 28.62%
1969 884,961 284,794 32.18% 61,947 7.00% 39.18%
1970 848,540 280,364 33.04% 59,998 7.07% 40.11%
1971 968,592 357,341 36.88% 83,545 8.63% 45.52%
1972 1,172,775 458,243 39.07% 110,061 9.38% 48.46%
1973 1,373,345 650,212  47.35% 135,535 9.87% 57.21%
1974 1,505,860 679,570  45.13% 152,761 10.14% 556.27%
1975 1,589,656 455,696  28.67% 163,655 10.29% 38.96%
1976 1,813,140 666,032 36.73% 192,708 10.63% 47.36%
1977 1,675,497 713,516  42.59% 174,814 10.43% 53.02%
1978 1,858,246 664,172 35.74% 198,572 10.69% 46.43%
1979 2,273,503 964,575  42.43% 259,801 11.43% 53.85%
1980 2,145,180 693,514 32.33% 228,629 10.66% 42.99%
1981 2,482,878 630,142 25.38% 280,912 11.31% 36.69%
1982 2,358,766 779,910 33.06% 262,386 11.12% 44.19%
1983 2,416,716 649,047 26.86% 265,397 10.98% 37.84%
1984 2,740,499 828,071 30.22% 208,637 10.90% 41.11%
1985 2,782,672 748,120 26.88% 310,666 11.16% 38.05%
1986 2,554,584 571,528 22.37% 285,722 11.18% 33.56%
1987 2,660,773 743,288  27.94% 296,599 11.15% 39.08%
1988 3,001,025 741,203  24.70% 336,144 11.20% 35.90%
1989 3,050,071 929,885 30.49% 350,308 11.49% 41.98%
1990 3,067,453 809,139  26.38% 250,226 8.16% 34.54%
1991 3,351,854 879,274  26.23% 234,528 7.00% 33.23%
1992 4,076,047 1,279,902 31.40% 284,882 6.99% 38.39%
1993 3,707,058 1,280,510 34.81% 269,276 7.26% 42.08%
1894 3,171,610 864,468 27.26% 222,014 7.00% 34.26%
1995 3,617,056 1,158,899 32.04% 253,183 7.00% 39.04%
1996 4,080,214 1,094,880 26.83% 285,619 7.00% 33.83%
1997 4,151,827 1,226,785  29.55% 290,628 7.00% 36.55%
1998 4,718,278 1,650,879 34.99% 333,156 7.06% 42.05%
1999 4,445,469 1,564,411 35.19% 311,183 7.00% 42.19%
2000 5,046,197 1,671,685 33.13% 353,234 7.00% 40.13%
2001 5,724,511 1,969,129 34.40% 400,717 7.00% 41.40%
2002 5,606,513 1,709,820 30.50% 392,456 7.00% 37.50%
2003 5,770,500 1,407,789  24.40% 403,935 7.00% 31.40%
2004 6,489,000 1,773,000 27.32% 454,230 7.00% 34.32%
2005 6,555,000 1,680,000 25.63% 458,850 7.00% 32.63%
2006 6,242,000 1,885,000 30.20% 436,940 7.00% 37.20%
2007 7,500,177 1,840,000 24.53% 525,012 7.00% 31.63%
2008 8,626,252 2,649,700 31.08% 596,838 7.00% 38.08%
2009 7,258,410 1,890,638  26.05% 508,089 7.00% 33.05%
2010 8,338,241 2,307,500 27.67% 583,677 7.00% 34.67%
2011 8,606,211 2,551,800 29.65% 602,435 7.00% 36.65%
2012 9,274,000 2,660,000 28.68% 649,180 7.00% 35.68%
2013 10,086,245 3,023,800 29.95% 706,737 7.00% 36.95%
2014 10,600,500 2,689.200 25.37% 742,035 7.00% 32.37%
TOTAL 195,631,679 57,777,474  29.53% 15,299,720 7.82% 37.35%

NOTE: 2014 NUMBERS ARE ESTIMATES
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