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(c)  This report shall be submitted to the House and Senate Committees on 

Appropriations, Education and Government Operations as part of the State 

Treasurer’s 2018 budget submission.  

Sec. E.133  Vermont state retirement system  

(a)  Notwithstanding 3 V.S.A. § 473(d), in fiscal year 2017, investment fees 

shall be paid from the corpus of the Fund.   

Sec. E.133.1  3 V.S.A. § 473(c) is amended to read: 

(c)  Employer contributions, earnings, and payments. 

* * * 

(4)  Beginning July 1, 2008, Until until the unfunded accrued liability is 

liquidated, the basic accrued liability contribution shall be the annual payment 

required to liquidate the unfunded accrued liability over a closed period of 30 

years ending on June 30, 2038, from July 1, 2008 provided that:  

(A)  From July 1, 2009 to June 30, 2019, the amount of each annual 

basic accrued liability contribution after June 30, 2009, shall be determined by 

amortization of the unfunded liability over the remainder of the closed 30-year 

period in installments increasing at a rate of  five percent greater than the 

preceding annual basic accrued liability contribution per year.;  

(B)  Beginning July 1, 2019 and annually thereafter, the amount of 

each annual basic accrued liability contribution shall be determined by 

amortization of the unfunded liability over the remainder of the closed 30-year 

period in installments increasing at a rate of  three percent per year; and 

(C)  Any variation in the contribution of normal, basic, unfunded 

accrued liability or additional unfunded accrued liability contributions from 

those recommended by the actuary and any actuarial gains and losses shall be 

added or subtracted to the unfunded accrued liability and amortized over the 

remainder of the closed 30-year period. 

Sec. E.141  REPEALS 

(a)  2015 Acts and Resolves No. 57, Sec. 97 (amending the Lottery 

Commission’s rulemaking authority with respect to lottery product sales 

locations) is repealed. 

(b)  2015 Acts and Resolves No. 57, Sec. 99(15) (effective date for 

amendment to the Lottery Commission’s rulemaking authority with respect to 

lottery product sales locations) is repealed. 



- 75 - 

Sec. E.141.1  31 V.S.A. § 654 is amended to read: 

§ 654.  POWERS AND DUTIES 

The Commission shall adopt rules pursuant to 3 V.S.A. chapter 25, 

governing the establishment and operation of the State Lottery.  The rules may 

include the following: 

* * * 

(7)  Ticket Lottery product sales locations, which may include state State 

liquor stores and liquor agencies; private business establishments; fraternal, 

religious, and volunteer organizations; town clerks’ offices; and state State 

fairs, race tracks and other sporting arenas; 

* * * 

Sec. E.142  Payments in lieu of taxes   

(a)  This appropriation is for State payments in lieu of property taxes under 

32 V.S.A. chapter 123, subchapter 4, and the payments shall be calculated in 

addition to and without regard to the appropriations for PILOT for Montpelier 

and for correctional facilities elsewhere in this act.  Payments in lieu of taxes 

under this section shall be paid from the PILOT Special Fund under 

32 V.S.A.§ 3709. 

Sec. E.143  Payments in lieu of taxes – Montpelier   

(a)  Payments in lieu of taxes under this section shall be paid from the 

PILOT Special Fund under 32 V.S.A. § 3709. 

Sec. E.144  Payments in lieu of taxes – correctional facilities  

(a)  Payments in lieu of taxes under this section shall be paid from the 

PILOT Special Fund under 32 V.S.A. § 3709. 

* * * PROTECTION TO PERSONS AND PROPERTY * * * 

Sec. E.200  Attorney general   

(a)  Notwithstanding any other provisions of law, the Office of the Attorney 

General, Medicaid Fraud and Residential Abuse Unit, is authorized to retain, 

subject to appropriation, one-half of the State share of any recoveries from 

Medicaid fraud settlements, excluding interest, that exceed the State share of 

restitution to the Medicaid Program.  All such designated additional recoveries 

retained shall be used to finance Medicaid Fraud and Residential Abuse Unit 

activities. 

(b)  Of the revenue available to the Attorney General under 9 V.S.A. 

§ 2458(b)(4), $997,000 is appropriated in Sec. B.200 of this act.  


