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S.288
Introduced by Committee on Economic Development, Housing and General
Affairs
Date: February 16, 2010
Subject: Economic development; state fiscal stabilization funds; jobs;
broadband infrastructure
Statement of purpose: This bill proposes to provide economic incentives for
businesses and farms across Vermont to create and preserve jobs and to

improve Vermont’s technological infrastructure and economic environment.

An act relating to the Vermont recovery and reinvestment act of 2010

It is hereby enacted by the General Assembly of the State of Vermont:

* * * VRRA 2010 Legidlative Intent * * *
Sec. 1. ATIVE INTENT

(@) Thisactisint to supplement and support the programs and

policies established in No.m of the Acts of 2009, the Vermont

Recovery and Reinvestment Act of 2009, andQ provide other economic

incentives.
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(1) Vermont’s businesses, educators, nongovernmental organizations,

and goverNment form a collaborative partnership that resultsin a highly skilled

multigenerati dpal workforce to support and enhance business vitality and

individual prospeNty.

(2) Vermox\i nvestsin itsdigital, physical, and human infrastructure

as the foundation for al égonomic development.

(3) Vermont statt%&vernment takes advantage of its small scale to

create nimble, efficient, and ef&(ive policies and regulations that support

business growth and the economi c}vsperitv of al Vermonters.

(4) Vermont leverages its bran® and scale to encourage adiverse

economy that reflects and capitalizes on ou\r(ural character, entrepreneurial

people, and reputation for environmental qualit

* * * SFSF Genera Services Fund Apprpriations * * *
Sec. 2. STATE FISCAL STABILIZATION FUND; GRNERAL SERVICES
FUND; APPROPRIATIONS

(a) In fiscal year 2010, $8,670,000.00 from the state fiscal

fund general services fund that remains available to Vermont un(b\(he

American Recovery and Reinvestment Act of 2009 (ARRA), Pub.L.

No. 111-5, is hereby appropriated as prescribed in Secs. 3—17 of this act.
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timgly fashion and in accordance with the deadlines and restrictions

eeta%shed under ARRA, and also to ensure that the objectives of the

appropri&ons contained herein are accomplished, the secretary of

admini stratb\i s authorized to substitute general fund appropriations for the

SFSF aDDropriakus in this section, and in such an event, the secretary is

authorized to expendthe SFSF funds on any other authorized general fund

expenditure.
Sec. 3. ENTREPRENEURS\SEED CAPITAL FUND

(a) The amount of $1,000,008,00 is appropriated to the entrepreneurs’ seed

capital fund established under chak( 14A of Title 10.

(b) This appropriation will suppler%&t the $1,000,000.00 of ARRA funds

in the clean enerqgy devel opment fund tran>&red to the seed capital fund

pursuant to Sec. 18 of this act, as well as the $>,150,000.00 appropriated to the

fund under No. 54 of the Acts of 2009 and the $1,§0,000.00 in federal funds

received by the fund manager, Vermont center for emering technol ogies

(VCET), from the economic development initiative of the Dyited States

Department of Housing and Urban Development, and pledqed\s amatch to

the seed fund.

(c) Equity capital is amajor basis upon which lenders make |oan degisions.

Unfortunately, early stage equity capital remains avital financing gap for
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q&xeration. To accelerate job growth by helping emerging firms get across this

funding gap, the entrepreneurs’ seed capital fund was initiated last year. The

fund manager has already identified 38 firms across Vermont in sectors such as

lifesci enca\qriculture, enerqy, software, and manufacturing, who are now

seeking over $45,800,000.00 in early-stage equity capital with an estimated

three-year job creatioN of nearly 700 jobs. In order to attract high potential

firms and maximizethgevolvinq fund’ s ability and competitiveness to

leverage dollars from bothk(vlv available federa and private sources, the size

of the fund must be at least $5,00Q,000.00.

(d) The entrepreneurs seed capitdl fund is now focused on high

opportunity, value-adding employers %\er than more generdl retail and

services sectors, which presently have ampl cess to financial resources and

lenders. Infact, unlike last year, Vermont bank&have seen dramatic increases

in the making of commercia loans, and liquidity Acredit in debt form have

returned significantly. On the other hand, venture capit&l investment remains

at dramatic lows, down nearly 33 percent in the last year aldpe.

(e) Vermont's capitalization of the entrepreneurs’ seed capida fund

represents a one-time investment in financial infrastructure that stkl revolve

forward for at least 10 years. The seed fund does not reguire an annual\state

subsidy.
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=4 LA,
ia) The amount of $2,850,000.00 is appropriated to the Vermont

tel eg(umuni cations authority (VTA) for the purpose of making broadband

services available to at least 10,000 households or businesses in locations

where such sexvices are not currently available, as providedin 30 V.S.A.

8 8079, as eﬁtab}i‘ued in Sec. 19 of this act. Of the appropriation made in this

subsection, up to $508,000.00 may be used for upgrades in underserved

business districts, as specified in 30 V.S.A. §-8079() § 8079(e).

(b) No portion of the ap}vpriation made in subsection (a) of this section

shall be encumbered or disbursed\until a detailed itemization of the specific

manner in which the funds shall be shent is presented to and approved by the

joint fiscal committee, after obtaining i nfut from the senate committee on

economic development, housing and gener fairs and the house committee

on commerce and economic development.

(c) This appropriation isin addition to the proposed $5,000,000.00

appropriation to the VTA in thefiscal year 2011 capi;‘bill, intended to allow

VTA to construct telecommunications infrastructure (tower§ and fiber optic

cable). Together, an appropriation of almost $8,000,000.00 wiMallow the

VTA to leverage access estimated to between $10,000,000.00 and

$20,000,000.00 in moral obligation bonding as authorized under No. 78of the

Acts of 2007.
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jvalent to rural eectrification in the 1930s. Viewed as uneconomical, at

that}*qe, private e ectric companies were unwilling to operate lines and

distribute W ectricity in rura areas. Under the authority of the Rural

El ectrificatmct of 1936, the United States Department of Agriculture began

making direct Iéﬁ and loan guarantees to electric utilities to serve customers

inrura areas. Rural 8lectrification is now viewed as an achievement that has

been atremendousforc&r positive social change and social equality in rural

areas.
Sec. 5. VERMONT EMPLOY MENT TRAINING PROGRAM

(@) The amount of $1,000,000.00Ns appropriated to the department of

economic, housing, and community dex&opment for the program operations of

the Vermont employment training program &stablished under 10 V.S.A. 8 531.

(b) This appropriation, when combined Wme proposed fiscal year 2011

$1,700,000.00 appropriation, will add up to histo&iqh funding for the

training program. In fiscal year 2010, $1,900,000.00 was appropriated to the

training program.

(c) The Vermont training program works with businesses educational

i nstitutions to develop programs targeting the manufacturing, hea}\care,

information technoloqgy, telecommunications, and environmental engi ing

sectors; and can cover up to 50 percent of the cost of training. It is estimat
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h‘opportuni ty to receive workforce training.

Sec. 6\ TOURISM AND MARKETING; MEDIA ADVERTISING

(a) Thaamount of $300,000.00 is appropriated to the department of

tourism ano%erketi ng to supplement the fiscal year 2010 $1,950,000.00

appropriation (latd subject to arescission of $181,000.00) to increase the

frequency of and expand the media buys in the state’ s key regional markets for

Vermont' s winter recreatdon and hospitality operations. The additional media

advertising is aimed at increasing the number of visitors that will decide to

visit Vermont. Should circumstaces require, a portion of the appropriation

will be spent to supplement the plan $600,000.00 spring and summer media

advertising campaigns. i FataEa The $300,000.00 appropriation

made in this subsection also supplements the $100,000.00 appropriated to the

Vermont Convention Bureau, which is attached %o the Lake Champlain

Regional Chamber of Commerce, in No. 54 of th&cﬁs of 2009.

(b) Particularly during the current recession and a>ﬁrne when other states,

such as Connecticut, are curtailing their travel advertis nq}*ermont should

continue to invest in marketing and tourism and optimize the opRortunities to

have a positive impact on our hospitality businesses.
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ia) The amount of $1,000,000.00 is appropriated to the VVermont economic

dev&pment authority (VEDA) to be used by the Vermont agricultural credit

corporatioyg for the Vermont agricultura credit program established under

10V.SA.§ ato assist Vermont farmers with capital to meet operating and

related needs. m—\ this appropriation, the agricultural debt consolidation

program s expected 1 leverage $21,000,000.00 in loan activity.

(b) This appropri at& intended to supplement the $1,000,000.00 genera

fund appropriation to VEDAontai ned in No. 4 of the Acts of 2009 (the

budget adjustment act), which vgai med at helping farmers meet spring 2009

operating expenses.

(c) Vermont lost more than 100 farms\in the last two years alone, and

thousands in previous years. From Januarvx“lulv, 2009, 33 farms have

ceased operations. With every working farm th uts down, Vermont suffers

economically, environmentally, and socialy.

(d) At present, the cost of dairy production exceeds the price farmers are

paid for milk. The national dairy crisisin 2009 was caused By adeclinein

demand for dairy products on the national and international markets due to the

global economic crisis. The imbalance in supply and demand cw&the price

paid to dairy farmers to decline by over 40 percent from 2008. The decNnein

milk prices has caused Vermont dairy farmers to either go out of bus n&ss&
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% related busi nesses.

Sec. 8\ FARM-TO-PLATE INVESTMENT PROGRAM

(a) Thaamount of $100,000.00 is appropriated to the Vermont sustainable

jobs fund proam established in 10 V.S.A. § 328 to further theinitiatives of

the Farm-to-Pl a&nv&tment program established in 10 V.S.A. 8 330 and

support entities that will enhance the production, storage, processing, and

distribution infrastructur@\of the Vermont food system. This appropriation

supplements the $100,000.%‘appropriation made to the program pursuant to

No. 54 of the Acts of 2009. Trb\mds shall be competitively awarded by the

program director, in consultation mthe secretary of agriculture, food and

markets and the Vermont sustainable %’\culture council, in the form of grants

to nonprofit farmers markets and like ent%s that are ready to implement their

business plans or expand their existing operations to provide additiona

capacity and services within the food system. The T\nds also may be used for

the coordination and implementation of the recomme%nti ons contained in the

strategic plan of the Farm-to-Plate investment program.

(b) According to the United States Department of Agricultur®' s 2007

census of agriculture and the Vermont department of labor’ s 2007 gNarterly

census of employment and wages, jobs throughout Vermont's entire fo

system represent approximately 20 percent (or 54,334) of all private sector
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}\(ate establishments

Sec. 9\FARM-TO-INSTITUTION PARTNERSHIPS

(a) Thaamount of $100,000.00 is appropriated to the secretary of

aqriculture,%qd and markets for the purpose of providing grants for capital

upgrades or the déyelopment of programs to support farm-to-institution

partnerships which be used as models for similar partnerships throughout

Vermont.

(b) The purpose of the falyn-to-institution initiativesis to increase

institutional purchases of fr%hkallv grown food. The participation of

institutional buyers, such as hospital$, schools, and businesses, will play an

important role in stimul ating greater I(Afood production and kegping more

money in the local economy and further sustain the key role that agriculture

playsin the vibrant past and future of VVermont’ §economy.

Sec. 10. ADDISON COUNTY; CHAMPLAIN BRNDGE CLOSURE;
VERMONT JOBS FUND

(a) The amount of $800,000.00 is appropriated to the Va&rmont economic

development authority (VEDA) to provide interest-rate subsi&s through the

Vermont jobs fund established under 10 V.S.A. § 234, and to pro%sie loans to

businesses negatively affected by the closure of the Lake Champlain bi\dge at

Crown Point as provided in subsections (b) and (c) of this section.
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enactment of this act, fer=pretit-busress: businesses and non-profit health care

orq%*zationsepeﬂaﬂ-ens in Addison County that have incurred economic

| osses aAdi rect result of the closure of the Lake Champlain bridge at Crown

Point may a%(v to VEDA for loans to assist with maintaining payroll,

ordering inventork and covering operationa expenses, including increased

expenses resulting frogn increased travel costs. VEDA shall make the loans

from the Vermont jobs fuxd, subject to the foll owing requirements:

(1) The minimum |O§\SJE shall be $1,000.00; the maximum

$25,000.00.

(2)_All applicants must have béen in business and operational prior to

October 16, 2009.

(3) Interest rates shall be established b¥% the VEDA board of directors,

but shall not exceed the current maximum inte& rate applicable under the

Vermont jobs fund, and may be zero.

(c) With respect to loans made under subsection (b) ¢ this section, VEDA

shall establish underwriting criteria and standards to ensure tat eligible

businesses are creditworthy, but for the three-month closure o%xe Lake

Champlain bridge at Crown Point; term limits that are based upormdividual

business circumstances; criteriafor determining which economic losses\qualify
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1

2 @ms appropriate and necessary to accomplish the purposes of this section.

3 (d) X\ny appropriation not used to make loans to eligible Addison County

4 businesses Wnder subsection (b) of this section may be used by VEDA to make

5 loans throuqme Vermont jobs fund to provide interest-rate subsidies to

6 applicants unless thre is a demonstrated financial need.

7 Sec. 11. VEDA; VERMONT JOBS FUND

8 (a) The amount of $1,008,000.00 is appropriated to the Vermont economic

9 devel opment authority to prm%e interest-rate subsidies on loans approved
10 under the Vermont jobs fund eﬂa%hed in10V.SA.§234.
11 (b) In the event $1,000,000.00in fuxsfrom the clean energy development
12 fund, established in 10 V.S.A. § 6523, is not\(ansferred to the entrepreneur’s
13 seed capital fund, establishedin 10 V.S.A. § Z&V act of the 2010 legidlative
14 session, the $1,000,000.00 appropriation in subsection (a) of this section shall
15 be made to the entrepreneur’ s seed capital fund.

(b) The appropriation made in subsection (a) of this ion supplements
the $1,000,000.00 appropriation made to the Vermont jobs fad pursuant to
No. 54 of the Acts of 2009. To date, with $1,400,000.00 in sUxsidy funding
(both state and ARRA funds), VEDA has been able to buy down e interest
rate_on commercial loans in the aggregate amount of apprzximately
$17,600,000.00. The proceeds of those loans have generated approNnately
$58,000,000.00 of economic activity and, of that amount, have Pxd a
stimul ative economic effect of $28,000,000.00.
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fissal year 2011 to cover the costs of alocating $100,000.00 worth of tax

credédn caendar year 2010 under the downtown and village center program

pursuant t§ 32 V.S.A. 8§ 5930ee, which amount isin addition to the statutory

cap of $1,700%00.00.

(b) Inthe Veront Statutes Annotated, the annotations under 32 V.S.A.

8 5930ee shall reflectthe additional $100,000.00 worth of tax credits

authorized in calendar yvesr 2010 pursuant to this section.

Sec. 13. BTV; AVIATION 'RECHNICAL TRAINING CENTER

(@) The amount of $150,000.080 is appropriated to the Burlington

International Airport (BTV) to contifue the process of planning and designing

anew aviation technical training center.

(b) This appropriation supplements the $4,000,000.00 grant in 2009 to

BTV from the National Aeronautics and Space Administration (NASA) for the

aviation technoloqy training program, and a contekl ated $1,500,000.00 grant,

also from NASA. NASA grants cannot be used for fa}\tv construction or

planning.

(c) BTV shal consult with career centers and adult educatiog directors

from around Vermont to develop a plan that ensures the aviation&ni ng

program is available to students from all geographic locations around\‘e(mont.
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FUND

(a) \I'he amount of $50,000.00 is appropriated to community capital of

Vermor}hr the job start loan fund to support low and moderate income

business owné&gs who do not have access to conventional bank |oans.

(b) Commuh\( capital of Vermont is a community-based 501(c)(3)

nonprofit serving t%ﬂti re state of Vermont. Administration of the Vermont

job start loan program was transferred from the Vermont economic

development authority to %\munitv capital of Vermont as of May 1, 2008. In

addition to financing, commu k‘;apital of Vermont provides post-loan

technical assistance grants for specidlized consulting services in the areas of

marketing, financial management, invgqry management, and human

I'esour Ces.

Sec. 15. VERMONT FILM CORPORATION

(a) The amount of $100,000.00 is appropriated to\the Vermont film

corporation to continue its work of creating jobs and w\ovi ng the state€' s new

media and film economy, as described in chapter 26 of Title\LO. Itis

anticipated that the corporation will solicit funds from privategurces pursuant

to its authority under 10 V.S.A. § 645(3) to cover the remaining bémce of its

operational and other business expenses.
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conmunity development and the board of directors of the Vermont film

corrbﬁtion shall submit a recommendation to the senate committee on

economicYevel opment, housing and general affairs and the house committee

on commerceand economic development as to whether the work now done by

the film corporatidn should be assumed by the department of fravzel and

tourism and mar ketiny within the agency of commerce and community

devel opment or remain With the film corporation.

(c) Givenitsunique bl e}‘of creative, cultural, and educational resources,

Vermont currently has an oppo%qity to become a destination for anew media

and film industry.

(d) Vermont is home to authors, film ers, producers, and young people

concentrating their educationa and professioNal devel opment in the emerging

fields of communications, multi-media and fil r}sxoducti on, graphic and digital

design, and the performing arts.

(e) Vermont's natural and seasonal beauty and the chigrm and character of

its towns and regions equal or surpass other potential destk&i ons for the

media and film industry, and these strengths position VVermont asan ideal

location for filming and producing movies, television, commerci akand other

media
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prévide one or more degrees or certificate programs in media or film sectors,

incIkN‘xq Burlington College’ s cinema studies and film production program:;

ChamplaiN, College’ s communications and creative mediadivision; the

University k(ermont’s film and television studies program; Marlboro

College’ s undergheduate programs in media, visual, and performing arts; the

Johnson Sate Colleg& program which has produced five films to date

exploring the history of ious Vermont counties; and Castleton State

College' s concentrations in cemmunication, mass media, and digital media.

() Considering these substant\al resources, it is the intent of the genera

assembly to encourage and promote the devel opment of a strong and dynamic

media and film sector within Vermont’&eative economy.

Sec. 16. UVM; PARAMEDIC-LEVEL TRA\NING PROGRAM

(a8) The amount of $70,000.00 is appropriated\o thellniversity of

sinitigti i i Vermont Technical

College for the purpose of establishing a statewide par}ﬂedic-level training

program.

(b) This appropriation will supplement the $25,840.00 alr committed

to the program by Essex Rescue and, when combined, will enabl e%proqram

to leverage an additional $503,360.00 of federal funds from the Federal

Emergency Management Agency.
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tralging program. The paramedic-level training program funded by this section

wil I%&ial ly provide training to 15 students in the northwest region of the state

and will lish Vermont' sfirst statewide continuing education program for

paramedi cskermont.

Sec. 17. NEIGHBQR-TO-NEIGHBOR PROGRAM

(2) The amount of $50,000.00 is appropriated to the department for

disabilities, aging, and inddpendent living to continue the nel ghbor-to-nei ghbor

program administered throquhe Area Agencieson Aging. Thefunds

appropriated in this section may b&wused as the required 20-percent match for

AmeriCorps funds.

(b) Through the nel ghbor-to-neighbor pxogram, the Area Agencies on

Aqging employ individuals from Ameri Corpskprovide services to enable

older adults and individuals with disabilities to Imindependentlv inther

homes.

* * * Reallocation of ARRA Fundsin the CEDF: Fund * * *

Sec. 18. 10 V.S.A. § 6523 is amended to read:

§6523. VERMONT CLEAN ENERGY DEVELOPMENT FUN
(@) Creation of fund.

(1) Thereisestablished the Vermont clean energy development fun

consist of al each of the following:
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/\ aYaValdaYala'a'a allla%daVaWe o' Fa' a¥ala ho tor;m - aYaWaalalaala a¥a Bla%a

of Wnderstanding between the department of public service and Entergy
Nucle2x VY and Entergy Nuclear Operations, Inc. that was entered under
public serice board docket 6812; together with the proceeds due the state
under the term3,0f any subsequent memoranda of understanding entered before
July 1, 2005 betwern the department of public service and Entergy Nuclear

VY and Entergy Nuclesy Operations, Inc.

(B) $21.999.000.80 in-funds received-bythe state tnderthe

B) Any other monies that may be appropriated to or deposited into
the fund.

* * %

(h) ARRA funds. All ARRA American Recovery and Reinvestigent Act

(ARRA) funds placed-n-the-clean-energy-development fund described

section 6524 of thistitle shall be disbursed, administered, and accounted foN N
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e hlo oo ata'aYals of ADDA _in dina rocuii ronmon o droinictrati an

of Wnds received and for timeliness, energy savings, matching, transparency,

and acoQuntability.

cnecifi Arectricted to A RRA nde within tha clean-enerav-develonmen
D aHy Fes O-+to A A v v

fund: These fuhds shall be expended for the following categories listed in this
subsection, provided that no single project directly or indirectly receives a
grant in more than one & these categories. The clean energy development
board shall have discretion t use non-ARRA moneys within the fund to
support al or a portion of these Sagtegories and shall direct any ARRA moneys
for which non-ARRA moneys have lgen substituted to the support of other
eligible projects, programs, or activitiesnder ARRA and this section.
-

(7)(A) $880,000.00 to the 11 regiona plaring commissions
($80,000.00 to each such commission) to conduct endgy efficiency and energy
conservation activities that are eligible under the EECBG\program.

(B) $1 million to the entrepreneurs seed capital funy created under

section 291 of thistitle to conduct ARRA-€ligible activities rel%to clean

enerqy resources or emerging energy efficient technologies.

(8) Concerning the funds authorized for use in subdivisions (4)—7)\Qf

this subsection:
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be'ypent for administration of the funds received.

(B) Inthe event that the clean energy development board determines
that a reciphent of such funds has insufficient eligible projects, programs, or
activities to fully utilize the authorized funds, the clean energy development
board shall have dissgetion to reall ocate the balance to other éigible projects,
programs, or activities Ugder this section.

(9) The clean energy development board is authorized, to the extent
allowable under ARRA, to utilizgup to 10 percent of ARRA funds received
for the purpose of administration. The board shall allocate a portion of the
amount utilized for administration to retaNy permanent, temporary, or limited
service positions or contractors te-administer-sgeh-funds and the remaining

portion to the oversight of specific projects recelviag ARRA funding through

the elean-energy-development-fund board.

* * %

(1) Governor disapproval. The governor shall have the authQrity within 30

days of approva or adoption to disapprove a project, program, or other activity

approved by the clean energy development board te-befunded

energy-development-fund if the source of the fundsis ARRA; and any rules

ALIUPJLICU UlUCT SUJSCT U U . w Ul'l. C UJuUVCT U ady dl A ly
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jve his or her authority to disapprove any project, program, or other activity

or rulR under this subsection.

Sec. 18.\CEDF; ARRA FUNDS, VERMONT SMALL-SCALE RENEWABLE
ENERGY NCENTIVE PROGRAM; ENTREPRENEURS SEED CAPITAL
FUND

The general bly finds that the Vermont small-scale renewable enerqgy
program, 10 VWGA. §6523(d)(1)(E)(ii), currently administered by the
renewable energy Nesource center, is expected to receive $5,275,000.00 in
funding in 2010. Xhese funds come from the American Recovery and
Reinvestment Act of 2809 (ARRA), Pub.L. No-111-5, and the clean energy
development fund establhed under 10 V.SA. § 6523. Notwithstanding any
other provision of law, the\q:eral assembly directs that $1,000,000.00 of this
amount be reallocated from Ye small-scale renewable energy program to the
entrepreneurs seed capital fdXd created under 10 V.SA. §291 to conduct
ARRA-dligible activities related\jo “ clean energy resources’ or “ emerging
energy-efficient_technologies’ as\those terms are defined under 10 V.SA.
8 6523(b)(1) and (4), respectively.

** * VTA Broadb

Infrastructure * * *
Sec. 19. 30V.S.A. 88079 isaddedtor

§ 8079. BROADBAND INFRASTRUCTURENINVESTMENT

(a) To achievethe goals established in subsechn 8060(b) of thistitle, the

authority is authorized to invest in broadband i nfrasths{ure or contract with

retail providers for the purpose of making services availabhg to at [east 10,000

households or businesses in |ocations where such services are surrently

unavailable or to upgrade services in underserved business distri as

determined by the authority. For purposes of this section, Iocations§hll not

be considered unserved if a broadband provider has alegally binding

commitment to provide service to those locations or a provider has received
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reuest for proposals for (1) the construction of physical broadband

infr;\ucture, to be owned by the authority; or (2) initiatives by public-private

partnershils or retail vendors designed to provide broadband service to blocks

of unserved%cati ons; or both, as determined by the authority as necessary to

provide 100 percext coverage to Vermont households and businesses within

such blocks of unser areas.

(c) The authority shal\review proposals and award contracts based upon

the price, quality of servi ce&fered, positive experience with infrastructure

maintenance, retail service delivexy, and other factors determined to bein the

public interest by the authority.

(d) To the extent any funds appropridted by the genera assembly are

rendered unnecessary for the purpose of r ing unserved Vermonters due to

a successful application to the broadband initiatiyes program under the Rura

Utilities Service of the U.S. Department of Agri cmre, such funds shall be

placed in reserve by the authority to be used first to ac}eve 100-percent

coverage pursuant to chapter 91 of Title 30 and, once that i hieved, to then

deliver fiber-quality serviceto Vermont's public facilities, reqknal business

hubs, and anchor businesses and institutions.

(e) Beginning July 1, 2010, the authority may invest up to $500,000,00 for

upgrades in broadband services in underserved business districts.
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* Kk _* \/ atl . H * %k %

.20. 10V.SA. § 531(j) is added to read:

(iNProgram Outcomes. Beginningin fiscal year 2011, the joint fisca office

(JFO) or & contractor selected by JFO shall conduct an evaluation of the

outcomes %e employment training program every five years by reviewing

its operations, beNchmarks, and outcomes to determine the economic and state

fisca impact of the\rmqram. The evaluation of the program’s outcomes shall

include the impact on reaNwages and persona income; the changein state

employment; the job qrovvtkcross the manufacturing, information

technol ogy, tel ecommunications, Realth care, and environmenta engineering

industry sectors; job training; and bushgess growth and retention. Costs

incurred in conducting the evaluation sré\be reimbursed from the training

program fund up to $15,000.00.

()(1) Program Outcomes. The joint fiscal oNjce shall prepare a training
program performance report based on the foIIovviﬁq information submitted to
it by the Vermont training program which is to\e collected from each

participating employer then aggregated: \0
(A)  The number of full-time employees six nths prior to the

training and six months after its completion.

(B) For all existing employees, the median hourly waodss prior to and
after the training.

(C)  The number of “new hires,” “upgrades,” and “ cressovers’
deemed €ligible for the waivers authorized by statute and the media\waq&s
paid to employees in each category upon compl tion. \O

(D) A list and description of the benefits required under subdivishon

(©)(3) of this section for all affected employees, including the number b(
emplovees that receive each type of benefit.
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any their median wage.

2) Upon reguest by the secretary of commerce and community
develobment, participating employers shall provide the information necessary
to conduly the performance report required by this subsection. The secretary,
in turn, sh\ajl provide such information to the joint fiscal office in a manner
agreed upor\oy the secretary and the joint fiscal office. The secretary and the
joint fiscal off\ce shall take such measures to ensure company-specific data
and information\.emain confidential and are not publicly disclosed, except in
aggregate form. \The secretary shall submit to the joint fiscal office any
program outcomes, Xeasurement standards, or other evaluative approaches in

use by the training prbggin.

(3) _Thejoint fiscalNoffice shall review the information collected pursuant
to subdivisions (1) and (2\of this subsection and prepare a training program
performance report with recgmmendations relative to the program.  The joint
fiscal office shall submit its fixst training program performance report on or
before January 15, 2011, to thé\senate committee on economic development,
housing and general affairs an the house committee on commerce and
economic development. A second p&formance report shall be submitted on or
before January 15, 2016. In additionXp the information evaluated pursuant to
subdivision (1) of this subsection\the second report shall include
recommendations as to the following:

(A) whether the outcomes achiAbv the program are sufficient to
warrant its continued existence.

(B) whether training program outoQmes can be improved by
legislative or administrative changes.

(C) whether continued program performande reports are warranted
and, if so, at what frequency and at what level of revien

(4) The joint fiscal office may contract with a cons\tant to conduct the
performance reports required by this subsection. CostsinoNrred in preparing
each report shall be reimbursed from the training prog\am fund up to
$15,000.00.
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e, 21. 10 V.S.A. § 219(d) is amended to read:

(d)NIn order to assure the maintenance of the debt service reserve
requirement in each debt service reserve fund established by the authority,
there may be appropriated annually and paid to the authority for deposit in
each such fund, sbich sum as shall be certified by the chair of the authority, to
the governor or the gdyernor-elect, the president of the senate, and the speaker
of the house, asis necessa[y to restore each such debt service reserve fund to
an amount equal to the debt Sgrvice reserve requirement for such fund. The
chair shall annually, on or about Kebruary 1, make, execute, and deliver to the
governor or the governor-elect, the president of the senate, and the speaker of
the house, a certificate stating the sum reguired to restore each such debt
service reserve fund to the amount aforesaid\and the sum so certified may be
appropriated, and if appropriated, shall be paid t§ the authority during the then
current state fiscal year. The principal amount of bdQds or notes outstanding at
any one time and secured in whole or in part by a debt sgrvice reserve fund to
which state funds may be appropriated pursuant to this subsgction shall not

exceed $70,000,000-00 $100,000,000.00, provided that the foregoing shall not

impair the obligation of any contract or contracts entered into by thg authority
in contravention of the Constitution of the United States.

* * * Transferability of Downtown Tax Credits* * *
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f) Inlieu of using atax credit to reduce its own tax liability, an applicant

may ryguest the credit in the form of an insurance credit certificate that an

i nsurance Wompany may accept in return for cash and for usein reducing its tax

liability under Wbchapter 7 of chapter 211 of thistitlein the first tax year in

which the qualifi uilding is placed back in service after completion of the

qualified project or in tAg subsequent nine years. The amount of the insurance

credit certificate shall equal Yae unused portion of the credit allocated under

this subchapter, and an applican uesting an insurance credit certificate shall

provide to the state board a copy of returns on which any portion of the

alocated credit under this section was cl

* * * Edtate Tax
Sec. 23. [DELETED]
(2) the applicable credit amount shall remain as\ovided for under
Section 2010 of the Internal Revenue Code as in effect on
2009; and
* * * Recovery Zone Facility Bond (RZFB) Program * *
Sec. 24. RZFB PROGRAM; PUBLIC OUTREACH

(a) The American Recovery and Reinvestment Act of 2009 (ARRA),

Pub.L. No. 111-5, allocates authority for the issuance of $135,000,000.00 of
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(b)\The federal government issued the bonding authorizations to 11 of

Vermorhm counties; however, in the opinion of the Vermont attorney

generdl, Ve%Qnt counties do not have the necessary authority to issue or

authorize otherAissue facility bonds. ARRA allows the counties to waive

their allocations to state government, which they did. In October 2009, the

emergency board approvéd a plan designating the Vermont economic

devel opment authority (VEDW) as the entity responsible for issuing the bonds.

(c) Therecovery zone faci mbond (RZFB) program is designed to aid

certain businesses through the issuarige of tax-exempt bonds. Tax-exempt

bonds traditionally carry lower interestxlt&s than conventional bank loans

because income earned by purchasers of thede bonds is exempt from federal

and, in some cases, state tax. VEDA is encour to take any steps necessary

to increase public awareness of the RZFB program.

(d) VEDA is authorized to increase the current $25,800,000.00 cap per

project to $50,000,000.00.

* * * \Vermont Redevelopment Authority * * *
Sec. 25. VERMONT REDEVELOPMENT AUTHORITY; STUD

(a) The Brattleboro Development Credit Corporation, in consultati0g with

the other regional development corporations in Vermont, may develop a
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émomic devel opment authority.

(b)\T he proposal shall include recommendations regarding the following:

(1) Yhe powers that an economic development authority may exercise

with respect t& eminent domain; permitting; access to bonding; accessto

lending throuqréete authorities such as VEDA ; property acquisition; and

infrastructure invest t;

(2) The goals of}\economi ¢ development authority, such as increasing

the grand list; increasing occypancy and rent levels; increasing employment

opportunities; aswell as bencr%rks and indicators for measuring an

authority’ s success with meeting those goals.

(c) The Brattleboro Development &it Corporation isinvited to submit its

proposal to the general assembly by January\l5, 2011.

* * * | egidative Priorities for A Funds* * *

Sec. 26. LEGISLATIVE PRIORITIES FOR ARRA\FUNDS

With respect to federal funds potentially available toXhe state of Vermont as

competitive funds under the ARRA and in addition to aan&her legidatively

identified priorities established with regard to ARRA funds, thé\general

assembly establishes the following priorities as outlined in this \on

(1) Railroad projects determined by the VVermont office of ecoXn’n C

stimulus and recovery as being consistent with Vermont’ s transportation p
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2King upgrades to passenger rail service along the western corridor, such as

the Et Allen Express improvements and extension corridor program. This

corridorpquam consists of track and crossing i mprovements and a bridge

project along the existing Ethan Allen Express Amtrak route as well as an

extension of that§\(ice from Hoosick, NY to Bennington, from Bennington to

Rutland and from Ruﬁﬂd to Burlington. The program will serve to support

intercity passenger rail servige through the most populous area of the state and

further connect vital economic rgions of the state to each other and to the state

of New York.

(3) Telecommunications projects dstermined by Vermont's chief

technology officer as being consistent with th&goals and policies established

under chapter 91 of Title 30.

Sec. 27. REPEAL; PRIORITIES FOR MUNICIPAL

TELECOMMUNICATIONS

Sec. 17(d) of No. 54 of the Acts of 2009 (municipal prioriti

for municipal

SeCa28.. 8\ S A8 2200(1) is amended to read:
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dexgribed in subdivision 46(1), (2), or (4) of Title 9 and-that-isth-excessof

{008.00. The term does not include aloan or extension of credit forthe

SLoNn 600122 of 11tlae 1) ana aoex
\/ -

D
D
/)

D)

D

urpose-of-finaneing secured in

whole or in part by &g owner occupied one- to four-unit dwelling.

Sec. 29. 8 V.SA. § 220%(d) is added to read:

(d) This section does not\apply to alender making only commercial loans.

Sec. 30. 8VV.S.A. 8§ 2202ais added to read:

§2202a. APPLICATION FOR COMMERCIAL LENDER LICENSE; FEES

(a) Application for alicense for alender making solely commercia loans

shall bein writing, under oath, and in the foﬁxprescribed by the

commissioner, and shall contain the name and addess of the residence and the

place of business of the applicant and, if the appli caks apartnership or

association, of every member thereof, and, if acorporat%\of each officer,

director, and control person thereof: the county and municipal\w with street

and number, if any, where the businessis to be conducted; and suc further

information as the commissioner may require.

(b) At the time of making application, the applicant shall pay to the
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caendar vear.

(c) \n connection with an application for a commercial lender license, the

applicant avd each officer, director, and control person of the applicant shall

furnish to th%ationwi de Mortgage Licensing System and Registry (NMLSR)

information concering the applicant’s identity and the identity of each of the

applicant’s officers, dingctors, and control persons, including:

(1) Fingerprints for 3ubmission to the Federal Bureau of Investigation

and for any other government ency or entity authorized to receive such

information for a state, national ,&intemational criminal history background

check.

(2) Personal history and experience Iy aform prescribed by the

NMLSR, including the submission of author;ion for the NMLSR and the

commissioner to obtain information related to any administrative, civil, or

criminal findings by any governmental jurisdiction.

(3) _Any other information required by the NMLSR ox the commissioner.

Sec. 31. 8 V.S.A. § 2203(f) is added to read:

(f) This section does not apply to alender making only commerdial loans.

Sec. 32. 8 V.S A. § 2204(d) is added to read:

(d) This section does not apply to alender only making commercial lo
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LENDER LICENSE

(a) Npon thefiling of the application and payment of the required fees, the

commissioner shall issue and deliver acommercial lender license to the

applicant upon Nndings by the commissioner as follows:

(1) That th;merience, character, and general fitness of the applicant

are such as to command\he confidence of the community and to warrant belief

that the business will be opehated honestly, fairly, and efficiently within the

purposes of this chapter. If the daplicant is a partnership or association, such

findings are required with respect to 8ach partner, member, and control person.

If the applicant is a corporation, such f%’\nqs are required with respect to each

officer, director, and control person.

(2) That the applicant and each officer, diregtor, and control person of

the applicant has never had alender license, mortgageNoroker license, mortgage

loan originator license, or similar license revoked in an\kvernmental

jurisdiction, except that a subsequent formal vacation of w(:h\v/ocation shall

not be deemed a revocation.

(3) That the applicant and each officer, director, and control persgn of

the applicant has not been convicted of or pled quilty or nolo contendere%q

I d ] = 1 i rd = b Y n
TSTUINTY 11T AUVUINTICOU G, TUNCIyr, Or 1miimtal’ y COUUTL.




10

11

12

13

14

15

16

17

18

19

20

21

BILL ASINTRODUCED AND ASPASSED BY SENATE AND HOUSES.288
2010 Page 33

application for licensing, except a conviction for driving under the influence or

asimilwly titled offense in this state or in any other jurisdiction; or

(B At any time preceding such date of application, if such felony

involved ané\pf fraud, dishonesty, or abreach of trust, or money laundering;

(C) Provi¥ed that any pardon of a conviction shall not be a conviction

for purposes of thissu ion.

(b) If the commissioé‘doeﬁ not find as set forth in subsection (a) of this

section, the commissioner sh}\not issue alicense. Within 60 days of filing of

the compl eted application, the co%(ni ssioner shall notify the applicant of the

denial, stating the reason or reasons thexgfore. |If after the allowable period, no

request for reconsi deration under subsectB\ZZOS(a) of thistitleisreceived

from the applicant, the commissioner shall rem to the applicant the sum paid

by the applicant as alicense fee, retaining the invesiigation fee to cover the

costs of investigating the application.

(c) If the commissioner makes findings as set forth in ssection (a) of this

section, he or she shall issue the license within 60 days of filinoxhe compl eted

application. Provided the licensee annually renews the license, t%cense

shall bein full force and effect until surrendered by the licensee or unti

revocation, suspension, termination, or refusal to renew by the commissionex.
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comercial loans, $500.00.

Sec. 39\ 8 V.S A. § 2224(b) is amended to read:

(b) Anrally, within 90 days of the end of its fiscal year, each licensed
lender, mortgagg broker, and sales finance company shall file financia
statements with the\gommissioner in aform and substance satisfactory to the
commissioner, which fiancial statements must include a bal ance sheet and

income statement. This subsection does not apply to alender making only

commercial loans.

Sec. 36. 9V.SA. §46isamended 0§ read:
§46. EXCEPTIONS

Section 43 of thistitle relating to deposit fequirements and section 45 of this
title relating to prepayment penalties shall not apRly and the parties may

contract for arate of interest in excess of the rate proxided in section 41a of

thistitlein the case of:
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devoted to agricultural purposes as part of an operating farming unit when

aresidence by the borrower; or

* * %

Sec. 28. ORDINATION OF FARM-TO-PLATE, FARM-TO-SCHOOL,
JINSTITUTION PROGRAMS

of avoiding duplication of administration and better
coordinating resourses, the Vermont farm-to-plate investment program shall
include in its strategic)lan for agricultural economic devel opment required by
10 V.SA. § 330(c)(1), a Necommendation for the oversight and coordination of
the farm-to-plate investmeNt program established under 10 V.SA. § 330, the
farm-to-school program estolished under 6 V.SA. §4721, and any other
farm-to-institution partner shipN\designed to increase institutional purchases of
fresh, locally grown food, suchNas those initiatives supported with funding
under Sec. 9 of thisact.

* % * Effectiég Dates* * *
Sec. 37 EFFECTIVE DATES

This act shall be effective upon passage excent:

(1) Sec. 11(a) of this act (appropriating $1,%&OO0.00 to the Vermont

economic development authority for the Vermont jobs ftyad) shall be effective

only upon the passage of an act in the 2010 legislative session transferring

$1,000,000.00 from the clean energy devel opment fund, establi in

10 V.S.A. 8§ 6523, to the entrepreneur’s seed capital fund, establish

10V.SA. 8291

(2) Sec. 22 of this act (relating to insurance credit certificates) shall tak

effect upon passage and shall apply to tax years beginning on or after

-Sentery-4-2636:
y 4L, U1,
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\(3) Sec. 23 (estate tax) shall apply to estates of decedents with a date of

death amzom

***Eff

Sec. 29. EFFECTIVE DATE

This act shall take effect on passage.

* * * VRRA 2010 Legidlative Intent * * *
Sec. 1. LEGISLATIVE INTENT

(a) This act is intended to supplement and support the programs and
policies established in No. 54 (H.313) of the Acts of 2009, the Vermont
Recovery and Reinvestment Act of 2009, and to provide other economic
incentives.

(b) The provisions of this act provide short-term economic stimulus to
certain sectors of the Vermont economy, and invest in long-term strategies that
are consistent with the four principal goals of economic development identified
by the commission on the future of economic development and codified in
10 V.SA. § 3(b) as follows:

(1) Vermont's businesses, educators, nongovernmental organizations,
and government form a collaborative partnership that results in a highly
skilled multigenerational workforce to support and enhance business vitality
and individual prosperity.

(2) Vermont invests in its digital, physical, and human infrastructure as
the foundation for all economic development.

(3) Vermont state government takes advantage of its small scale to
create nimble, efficient, and effective policies and regulations that support
business growth and the economic prosperity of all Vermonters.

(4) Vermont leverages its brand and scale to encourage a diverse
economy that reflects and capitalizes on our rural character, entrepreneurial
people, and reputation for environmental quality.

* * * SFSF General Services Fund Appropriations* * *

Sec. 2. STATE FISCAL STABILIZATION FUND; GENERAL SERVICES
FUND; APPROPRIATIONS

(a) In fiscal year 2010, $8,665,000.00 from the state fiscal stabilization
fund general services fund that remains available to Vermont under the
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American Recovery and Reinvestment Act of 2009 (ARRA), Pub.L. No. 111-5,
shall be appropriated to the secretary of administration, who is directed to
transfer the funds to the department of public safety for the costs of the state
police. The secretary of administration is further directed to reduce the
general fund appropriation for the state police by $8,665,000.00. From the
general fund, the amount of $8,665,000.00 is hereby appropriated as
prescribed in Secs. 3-10d of this act. The Vermont office of economic stimulus
and recovery is directed to track these general fund appropriations as if they
were ARRA funds.

(b) It istheintent of the general assembly that, unless otherwise stated, the
appropriations of SFSF funds made pursuant to this act are expended as
quickly as possible so as to have an immediate stimulative impact on
Vermont’s economy. However, to the extent it is not feasible or prudent for a
program to expend all funds in fiscal year 2010, the funds may be carried
forward to fiscal year 2011 and otherwise expended in accordance with the
provisions of this act.

(c) ltistheintent of the general assembly that any program receiving SEFSF
funds pursuant to this act make all reasonable and practicable efforts to
ensure that such funds are evenly and equitably distributed throughout the
entire state of Vermont.

Sec. 3. ENTREPRENEURS SEED CAPITAL FUND

(a) The amount of $750,000.00 is appropriated to the entrepreneurs’ seed
capital fund established under chapter 14A of Title 10.

(b) This appropriation will supplement the $1,000,000.00 of ARRA fundsin
the clean energy development fund transferred to the seed capital fund
pursuant to Sec. 10f of this act as well as the $2,150,000.00 appropriated to
the fund under No. 54 of the Acts of 2009 and the $1,000,000.00 in federal
funds received by the fund manager, Vermont Center for Emerging
Technologies, Inc. (VCET), from the economic development initiative of the
United States Department of Housing and Urban Devel opment and pledged as
a match to the seed fund. In addition, H.789 of the 2010 |egislative session
(the big bill) contains an appropriation to VCET; however, these big-bill funds
are intended to cover the operational costs of VCET in lieu of funding which
will no longer be provided by the University of Vermont.

(c) Equity capital isa major basis upon which lenders make loan decisions.
Unfortunately, early stage equity capital remains a vital financing gap for
Vermont _entrepreneurs, preventing job creation and new tax revenue
generation. To acceerate job growth by helping emerging firms get across
this funding gap, the entrepreneurs seed capital fund was initiated last year.
The fund manager has already identified 38 firms across Vermont in sectors
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such as life sciences, agriculture, energy, software, and manufacturing who
are now seeking over $45,000,000.00 in early-stage equity capital with an
estimated three-year job creation of nearly 700 jobs. In order to attract
high-potential firms and maximize this revolving fund’'s ability and
competitiveness to leverage dollars both from newly available federal and
from private sour ces, the size of the fund must be at |east $5,000,000.00.

(d)  Vermont’s capitalization of the entrepreneurs seed capital fund
represents a one-time investment in financial infrastructure that will revolve
for at least 10 years. The seed fund does not require an annual state subsidy.

Sec. 4. RURAL BROADBAND; VTA

(a) The amount of $2,850,000.00 is appropriated to the Vermont
telecommunications authority (VTA) for the purpose of making broadband
services available to at least 10,000 households or businesses in locations
where such services are not currently available, as provided in 30 V.SA.
8 8079 as established in Sec. 11 of this act. Of the appropriation made in this
subsection, up to $500,000.00 may be used for upgrades in underserved
business districts, as specified in 30 V.S A. § 8079(f)

(b) No portion of the appropriation made in subsection (a) of this section
shall be encumbered or disbursed until a detailed itemization of the specific
manner_in which the funds shall be spent is presented to and approved by the
joint fiscal committee, after obtaining input from the senate committee on
finance and the house committee on commer ce and economic devel opment.

(c) The appropriation provided in subsection (a) of this section is in
addition to the proposed appropriation to the VTA in the fiscal year 2011
capital _bill, intended to allow VTA to construct telecommunications
infrastructure (towers and fiber-optic cable). Together, these funds will allow
the VTA to |leverage access to moral obligation bonding as authorized under
No. 79 of the Acts of 2007.

(d) Access to telecommunications and broadband services is this era’s
equivalent to rural electrification in the 1930s. It was viewed at that time as
uneconomical, and private éectric companies were unwilling to operate lines
and distribute electricity in rural areas. Under the authority of the Rural
Electrification Act of 1936, the United Sates Department of Agriculture began
making direct loans and loan guarantees to electric utilities to serve customers
inrural areas. Rural electrification is now viewed as an achievement that has
been a tremendous force for positive social change and social equality in rural
areas.

Sec. 5. VERMONT EMPLOYMENT TRAINING PROGRAM
(a) The amount of $950,000.00 is appropriated to the department of
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economic, housing, and community development for grants for the Vermont
employment training program established under 10 V.SA. § 531.

(b) The appropriation provided in subsection (a) of this section, when
combined with the proposed fiscal year 2011 $1,700,000.00 appropriation,
will add up to historic high funding for the training program. In fiscal year
2010, $1,900,000.00 was appropriated to the training program.

() The Vermont training program works with businesses and educational
institutions to develop programs targeting the manufacturing, health care,
information technology, telecommunications, and environmental engineering
sectors and can cover up to 50 percent of the cost of training.

Sec. 6. TOURISM AND MARKETING; MEDIA ADVERTISING

(a)  The amount of $300,000.00 is appropriated to the department of
tourism and marketing to supplement the fiscal year 2010 $1,950,000.00
appropriation (later subject to a rescission of $181,000.00) to increase the
freguency of and expand the media buys in the state’s key regional markets for
Vermont’s recreation and hospitality operations. The additional media
advertising is aimed at increasing the number of visitors that will decide to
visit Vermont. Should circumstances require, a portion of the appropriation
will be spent to supplement the planned $600,000.00 spring and summer media
advertising campaigns.  The $300,000.00 appropriation made in this
subsection also supplements the $100,000.00 appropriated to the Vermont
Convention Bureau, which is attached to the Lake Champlain Regional
Chamber of Commerce, in No. 54 of the Acts of 2009.

(b) Particularly during the current recession and at a time when other
states, such as Connecticut, are curtailing their travel advertising, Vermont
should continue to invest in marketing and tourism and optimize the
opportunities to have a positive impact on our_hospitality businesses.

(c) The funds appropriated in this section shall be expended in calendar
year 2010 with the goal of increasing the number of visitors throughout all
regions of the state this year.

Sec. 6a. AGRICULTURE; VERMONT FARMERS

(a) The amount of $1,000,000.00 is appropriated to the Vermont economic
development authority (VEDA) to be used by the Vermont agricultural credit
corporation for the Vermont agricultural credit program established under
10 V.SA. 8§ 374a to assist Vermont farmers with capital to meet operating and
related needs. With this appropriation, the agricultural debt consolidation
program is expected to leverage $21,000,000.00 in loan activity.

(b) This appropriation isintended to supplement the $1,000,000.00 general
fund appropriation to VEDA contained in No. 4 of the Acts of 2009 (the budget
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adjustment act), which was aimed at helping farmers meet spring 2009
operating expenses.

(¢)  Vermont lost more than 100 farms in the last two years alone and
thousands in previous years. From January to July, 2009, 33 farms ceased
operations.  With every working farm that shuts down, Vermont suffers
economically, environmentally, and socially.

(d) Based on numbers provided in the Northeast Dairy Herd summary
prepared by the Farm Credit System for New England, the cost of dairy
production at present exceeds the price farmers are paid for milk. The
national dairy crisis in 2009 was caused by a decline in demand for dairy
products on the national and international markets due to the global economic
crisis. The imbalance in supply and demand caused the price paid to dairy
farmers to decline by over 40 percent from 2008. The decline in milk prices
has caused Vermont dairy farmers to either go out of business or go severely
into debt and has created a great deal of hardship for dairy farmers and
related busi nesses.

(e) From the amount appropriated in this section, the sum of $50,000.00
shall be transferred from the Vermont economic development authority to the
agency of agriculture, food and markets for use by the secretary to develop
and implement a third party verification or audit process to enable the
Vermont seal of quality program to be resumed with strict quality review and
approval standards.

Sec. 6b. 6 V.SA. § 2964 is amended to read:

§ 2964. VERMONT AGRICULTURAL PRODUCTS; IDENTIFICATION AND
DEFINITION; SEAL OF QUALITY

(&) A producer or packer of agricultural products produced in Vermont
annually may apply to the secretary for an identification label which may be
applied to his or her products to indicate that they have been produced in
Vermont and have met standards of quality as have been or may be established
by the secretary. The person requesting the labels shall annually pay a fee
established by the secretary by rule. -based-en-the-volume-of-salesforeach
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() Third Party Verification. The secretary may adopt rules to design and
implement a third party verification process under which a qualified,
independent person or entity shall verify that an agricultural product has been
produced or processed in Vermont in compliance with this section and rules
adopted by the secretary pursuant to this section, and that the product meets
the standards of quality established by the secretary for the product. The
secretary shall determine who is responsible for the cost of the required
verification.

Sec. 6¢. 6 V.SA. 82965 isamended to read:
8§ 2965. MISUSE OF LABELS, PENALTY

(a) No person shall use, nor allow another person to use, an identification

label designed and issued by the secretary under section 2964 of this title
without authorization of the secretary.

(b) A person who violates this section commits a civil violation and shall be
assessed a penalty of not less than $500.

(c) In addition to the penalties set forth in this section, the secretary may
take any action authorized under 6 V.SA. Chapter 1 to enforce the
requirements of section 2964 of thistitle and the rules adopted pursuant to that
section.

Sec. 6d. 4V.SA. §1102(19) is added to read:

(19) Violations of 6 V.SA. § 2965 relating to the misuse of identification
labels for agricultural products produced in Vermont and meeting standards of
quality established by the secretary of agriculture, food and markets.

Sec. 6e. INTERIM ADMINISTRATION OF THE VERMONT SEAL OF
QUALITY PROGRAM

(a) Pending adoption of a third party verification process pursuant to 6
V.SA. 8 2964(0), the secretary of the agency of agriculture, food and markets
shall adopt by rule or by emergency rule, which notwithstanding any provision
of law to the contrary shall remain in effect until repealed, an interim process
and an appropriate fee structure for administering the authorization and use of
identification labels pursuant to 6 V.SA. 8 2964.

(b) Identification labels issued during the interim administration of the
identification label program shall be limited to maple and dairy products that:




BILL ASINTRODUCED AND AS PASSED BY SENATE AND HOUSES.288
2010 Page 42

(1) meet the current quality standards under rules adopted by the
secretary for those products pursuant to 6 V.SA. § 2964; and

(2) meset the requirements of the “ Vermont origin rule,” Vt. Code R. 06
031 021, Rule CF 120 (Representations of Vermont Origin).

(c) Certification during the interim period shall be made pursuant to self-
certification on forms issued by the secretary for that purpose.

(d) It shall be an unfair and deceptive act in trade in violation of 9 V.SA. §
2453 for any person to use an identification label without authorization of the
secretary during the period of the interim administration of the identification

label program.
(e) This section shall be repealed on June 30, 2011.

(f) The secretary shall resume administration of the seal of quality program
not later than July 1, 2011.

Sec. 7. AGRICULTURE; VERMONT FARMERS

(a) The amount of $100,000.00 is appropriated to the Vermont sustainable
jobs fund program established in 10 V.SA. 8§ 328 to further the initiatives of
the farm-to-plate investment program established in 10 V.SA. 8330, as
provided in Sec. 13 of this act. This appropriation supplements the
$100,000.00 appropriation made to the program pursuant to No. 54 of the Acts
of 2009.

(b) The amount of $122.000.00 is appropriated to the secretary of
agriculture, food and markets to be transferred as foll ows:

(1) $75,000.00 to the farm-to-school program established under 6
V.SA. §4721.

(2) $22,000.00 to Vermont agricultural fairs.
(3) $25,000.00 to the Vermont Association of Conservation Districts.
Sec. 7a. FARM-TO-INSTITUTION PARTNERSHIPS

(@)  The amount of $100,000.00 is appropriated to the secretary of
agriculture, food and markets for the purpose of providing grants for capital
upgrades or the development of programs to support farmto-institution
partnerships which can be used as models for similar partnerships throughout
Vermont.

(b) The purpose of the farm-to-institution initiatives is to increase
institutional purchases of fresh, locally grown food. The participation of
institutional buyers such as hospitals, schools, and businesses will play an
important role in stimulating greater local food production and keeping more
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money in the local economy and will further sustain the key role that
agriculture playsin the vibrant past and future of Vermont’s economy.

(c) Another significant outcome of farm-to-institution programs is that as
small farmers are able to secure contracts with large institutional purchasers,
they are more likely to have access to financing. This is particularly true for
nondairy farmers who generally do not have as many assets as dairy farmers
have, such as land, machinery, and equipment, which can be used as
collateral.

Sec. 8. CHAMPLAIN BRIDGE CLOSURE

(a) The amount of $800,000.00 is appropriated to the Addison County
economic_development corporation (ACEDC) to provide loans to persons
negatively affected by the closure of the Lake Champlain bridge at Crown
Poaint as provided in subsections (b) and (c) of this section.

(b) Priority for Funds. Until October 31, 2010, persons that have incurred
economic losses as a direct result of the closure of the Lake Champlain bridge
at Crown Point may apply to ACEDC for loans to assist with maintaining
payroll, ordering inventory, and covering operational expenses, including
increased expenses resulting from increased travel costs. ACEDC shall make
the loans subject to the following requirements.

(1) The minimum loan issue shall be $1,000.00; the maximum
$25,000.00.

(2) All applicants must have been in business and operational prior to
October 16, 2009.

(3) Interest rates shall be established by ACEDC and may be zero.

(c) With respect to loans made under subsection (b) of this section, ACEDC
shall establish underwriting criteria and standards to ensure that: €ligible
persons are credit-worthy but for the three-month closure of the Lake
Champlain bridge at Crown Point; term limits are based upon individual
business circumstances; criteria are established for determining which
economic losses qualify as the direct result of the bridge closure; and shall
establish any other terms and conditions it deems appropriate and necessary
to accomplish the purposes of this section.

(d) On November 1, 2010, all unexpended funds shall be transferred to the
Vermont _economic development authority (VEDA). In addition, all loan
repayments shall be transferred to VEDA. Any funds received by VEDA
pursuant to this subsection shall be transferred to the entrepreneurs seed
capital fund established under chapter 14A of Title 10. ACEDC may retain

any interest.
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(e) Unless other funds for administrative costs become available, the
ACEDC may use up to 0.5 percent of each loan issued under this section to
cover administrative costs.

Sec. 9. VEDA; VERMONT JOBSFUND

(a) The amount of $1,000,000.00 is appropriated to the Vermont economic
development authority to provide interest-rate subsidies on loans approved
under the Vermont jobs fund established in 10 V.SA. § 234.

(b) The appropriation made in subsection (a) of this section supplements
the $1,000,000.00 appropriation made to the Vermont jobs fund pursuant to
No. 54 of the Acts of 2009. To date, with $1,400,000.00 in subsidy funding
(both state and ARRA funds), VEDA has been able to buy down the interest
rate on commercial loans in the aggregate amount of approximately
$17,600,000.00. The proceeds of those loans have generated approximately
$58,000,000.00 of economic activity and from that amount have had a
stimulative economic effect of $28,000,000.00.

Sec. 10. COMMUNITY CAPITAL OF VERMONT; JOB START LOAN FUND;
INDIVIDUAL DEVELOPMENT ACCOUNTS

(2) The amount of $100,000.00 is appropriated to community capital of
Vermont for the job start loan fund to support low- and moderate-income
business owners who do not have access to conventional bank loans.
Community Capital of Vermont, Inc. is a community-based 501(c)(3) nonprofit
serving the entire state of Vermont. Administration of the Vermont job start
loan program was transferred from the Vermont economic devel opment
authority to Community Capital of Vermont as of May 1, 2008. In addition to
financing, Community Capital of Vermont provides postloan technical
assistance grants for specialized consulting services in the areas of marketing,
financial management, inventory management, and human resour ces.

(b) The amount of $73,000.00 is appropriated to the office of economic
opportunity within the Vermont department for children and families to be
transferred to the individual development account (IDA) program established
in33V.SA. §1123.

(c) The amount of $100,000.00 is appropriated to the office of economic
opportunity within the Vermont department for children and families to be
transferred to the micro-busi ness devel opment program.

Sec. 10a. DOWNTOWN TAX CREDIT PROGRAM

(a) The amount of $100,000.00 shall be transferred to the general fund in
fiscal year 2011 to cover the costs of allocating $100,000.00 worth of tax
creditsin calendar year 2010 under the downtown and village center program
pursuant to 32 V.SA. 8 5930ee, which amount is in addition to the statutory
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cap of $1,700,000.00.

(b) Based on the past performance of the downtown tax credit program, the
additional $100,000.00 in tax credits authorized by this act will leverage an
estimated $1,500,000.00 in downtown rehabilitation, as well as enhance
Vermont’ s downtowns and villages.

(c) In the Vermont Satutes Annotated, the annotations under 32 V.SA.
85930ee shall reflect the additional $100,000.00 worth of tax credits
authorized in calendar year 2010 pursuant to this section.

Sec. 10b. BTV; AVIATION TECHNICAL TRAINING CENTER

(2) The amount of $150,000.00 is appropriated to the Burlington
International Airport (BTV) to continue the process of planning and designing
a new aviation technical training center.

(b) This appropriation supplements the $1,000,000.00 grant in 2009 to
BTV from the National Aeronautics and Space Administration (NASA) for the
aviation technology training program, and a contemplated $1,500,000.00
grant, also from NASA. NASA grants cannot be used for facility construction

or planning.

(c) Tenants of the new building will include the technical training center,
the Vermont Flight Academy, and the Vermont Technical College, which will
support training and education leading to FAA certificates for up to 100
students annually. The current training program can only accommodate about
SiX graduates per year.

(d) BTV shall consult with career centers and adult education directors
from all regions of Vermont to develop a plan that ensures the aviation
training program is available to students from all geographic regions in
Vermont.

Sec. 10c. VERMONT FILM CORPORATION

(@)  The amount of $100,000.00 is appropriated to the Vermont film
corporation to continue its work of creating jobs and growing the state's new
media and film economy, as described in chapter 26 of Title 10. It is
anticipated that the corporation will solicit funds from private sources
pursuant to its authority under 10 V.SA. §645(3) to cover the remaining
balance of its operational and other business expenses.

(b)  On or before January 15, 2011, the secretary of commerce and
community development, the board of the Vermont arts council, and the board
of directors of the Vermont film corporation shall submit a recommendation to
the senate committee on economic development, housing and general affairs
and the house committee on commerce and economic development as to
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whether the work now done by the film corporation should be assumed by the
department of tourism and marketing within the agency of commerce and
community development or should remain with the film corporation or whether
the film corporation should enter into a partnership with the Vermont arts
council.

(c) Given its unigue blend of creative, cultural, and educational resources,
Vermont currently has an opportunity to become a destination for a new media
and film industry.

(d) Vermont is home to authors, filmmakers, producers, and young people
concentrating their educational and professional development in the emerging
fields of communications, multimedia and film production, graphic and digital
design, and the performing arts.

(e) Vermont’s natural and seasonal beauty and the charm and character of
its towns and regions equal or surpass other potential destinations for the
media and film industry, and these strengths position Vermont as an ideal
location for filming and producing movies, television, commercials, and other
media.

(f) Vermont is home to at least seven institutions of higher education that
provide one or more degrees or certificate programs in media or film sectors,
including Burlington College's cinema studies and film production program;
Champlain _College's communications _and creative _media_division; the
University of Vermont’s film and television studies program; Marlboro
College' s undergraduate programs in media, visual, and performing arts; the
Johnson Sate College program which has produced five films to date
exploring the history of various Vermont counties; the Lyndon Sate College
film program; the Bennington College film program; and Castleton Sate
Colleg€e' s concentrations in communication, mass media, and digital media.

(9) Considering these substantial resources, it is the goal of the general
assembly to encourage and promote the development of a strong and dynamic
media and film sector within Vermont’s creative economy, but no longer to
support with general fund dollars the operation of a stand-alone film
corporation in and after fiscal year 2012.

Sec. 10d. VTC; PARAMEDIC-LEVEL TRAINING PROGRAM

(a) The amount of $70,000.00 is appropriated to the Vermont Technical
College for the purpose of contributing to the development of a stand-alone
statewide paramedic-level training program.

(b) This appropriation will supplement the generous and substantial funds
already committed to the program by Essex Rescue and EMS District 3, and
the combined amounts will enable the grant recipients to leverage additional
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federal funds from the Federal Emergency Management Agency.

(c) _Vermont is currently the only state without a statewide paramedic
training program. The funds appropriated in this section will bring about
essential training under a regional program for 15 students and also will
contribute to the development of Vermont's first statewide paramedic
certification program.

Sec. 10e. 18 V.SA. § 906 is amended to read:
8 906. EMERGENCY MEDICAL SERVICESDIVISION; RESPONSBILITIES

To implement the policy of section 901, the department of health shall be
responsible for:

* * %

(8)  Establishing, by rule, levels of individual certification and
application forms for advanced emergency medical care. The commissioner
may use the quidelines established by the National Highway Transportation
Safety Administration as a standard or_other comparable standards, except
that a felony conviction shall not necessarily disqualify an applicant. The
rules shall also provide that:

(A) An individual may apply for and obtain one or more additional
certifications, including certification as an advanced emergency medical
technician or as a paramedic.

(B) An individual certified by the commissioner as an emergency
medical technician, advanced emergency medical technician, or a paramedic
shall be able to practice fully within the statewide scope of practice for such
level of certification as established by the commissioner by rule, which shall be
adopted and implemented on a statewide basis no later than January 1, 2011,
provided that such person is affiliated with a rescue service, fire department,
or licensed ambulance service, or other state licensed medical facility.

(C) Anindividual seeking any level of certification shall be required
to pass an examination approved by the commissioner for that level of
certification.

(D) If there is a hardship imposed on any applicant for a
certification under this section because of unusual circumstances, the
applicant may apply to the commissioner for a temporary or permanent waiver
of one or more of the certification requirements, which the commissioner may
waive for good cause. An applicant who has served as an advanced
emergency medical technician, such as a hospital corpsman or a medic in the
United States Armed Forces, or who is licensed as a registered nurse or a
physician’s assistant shall be granted a permanent waiver of the training
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requirements to become a certified emergency medical technician, an
advanced emergency medical technician, or a paramedic, provided the
applicant passes the applicable examination approved by the commissioner for
that level of certification.

(E) No advanced certification shall be required for a trainee in
established advanced training programs leading to certification as an
advanced emergency medical technician, provided that the trainee is
supervised by an individual holding a level of certification for which the
trainee is training and the student is enrolled in an approved certification

program.

Sec. 10f. CEDF; ARRA FUNDS VERMONT SMALL-SCALE LOAN
PROGRAM; ENTREPRENEURS SEED CAPITAL FUND

(a) _The general assembly finds that the Vermont small-scale renewable
energy loan program currently administered by the clean energy devel opment
fund is expected to receive $1,000,000.00 in funding in 2010 under the
American Recovery and Reinvestment Act of 2009 (ARRA), Pub.L. No. 111-5,
and the clean enerqy development fund established under 10 V.SA. 8§ 6523.
Notwithstanding any other provision of law, the general assembly directs that
this $1,000,000.00 in funds be reallocated to the entrepreneurs seed capital
fund created under 10 V.SA. § 291 to conduct ARRA-€ligible activities related
to “ clean energy resources’ or “ emerging enerqy-efficient technologies’ as
those terms are defined under 10 V.S A. § 6523(b)(1) and (4), respectively.

(b) The commissioner of public service, in conjunction with the Vermont
office_of economic stimulus and recovery, shall seek and obtain from the
United Sates Department of Enerqgy express authorization for the reallocation
of funds pursuant to subsection (a) of this section within four months of the
effective date of this act.

(c) The funds appropriated under this section, and any return on the state's
investment, shall remain in the entrepreneurs seed capital fund and may be
re-invested in Vermont firms consistent with the purposes of the fund.

* * * \/TA Broadband Infrastructure* * *
Sec. 11. 30 V.SA. 88079 isadded to read:
8 8079. BROADBAND INFRASTRUCTURE; INVESTMENT

(a) To achieve the goals established in subsection 8060(b) of this title, the
authority is authorized to invest in broadband infrastructure or contract with
retail providers for the purpose of making services available to at |east 10,000
households or businesses in target communities where such services are
currently unavailable or to upgrade services in underserved business districts,
as determined by the authority. For the purposes of this section, target
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communities shall not be considered unserved if a broadband provider has a
legally binding commitment to provide service to those locations or a provider
has received a broadband stimulus grant to provide service to those locations.

(b) To accomplish the purpose of this section, the authority shall publish a
reguest for proposals for any or all of the following options for the purpose of
providing broadband coverage to 100 percent of Vermont households and
businesses within target communities. (1) the construction of physical
broadband infrastructure, to be owned by the authority; (2) initiatives by
public—rivate partnerships or retail vendors; or (3) programs that provide
financial incentives to consumers, in the form of rebates for up to 18 months,
for example, to ensure that providers have a sufficient number of subscribers.
Before publication, a copy of all reqguests for proposals shall be provided to
the senate committee on finance and the house committee on commerce and
economic development, and shall be approved by the joint fiscal committee.

(c) Criteria. In developing the criteria which will govern the requests for
proposals regarding the expenditure of the appropriations contained in S.288
and H. 790 as enacted in the 2010 legidative session, and to the extent
consistent with the objectives set forth in subsection (a) of this section, the
authority shall strive to achieve the following:

(1) Require the use of current generation infrastructure, such as fiber
optic cable where cable is used, or otherwise appropriate, and technology
which is considered state of the art by the tel ecommuni cations industry.

(2) Require that any infrastructure owned and leased by the authority
shall be available for use by as many telecommunication providers as the
technology will permit to avoid the state from establishing a monopoly service
territory for one provider.

(d) The authority shall review proposals and award contracts based upon
the price, quality of services offered, positive experience with infrastructure
maintenance, retail service delivery, and other factors determined to be in the
public interest by the authority. In selecting target communities, the authority
shall consider to the extent possible:

(1) the proportion of homes and businesses in those communities
without access to broadband service and without access to broadband service
meeting the minimum technical service characteristic objectives established
under section 8077 of thistitle;

(2) the level of adoption of broadband service by residential and
business users within the community;

(3) opportunities to leverage or support other sources of federal, state,
or local funding for the expansion or adoption of broadband service;
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(4) the number of potential new subscribers in each community and the
total level of funding available for the program:

(5) the geographic location of selected communities and whether new
target communities would further the goal of bringing broadband service to all
regions of the state; and

(6) pending grant and loan applications for the expansion of broadband
service filed with the U.S. Department of Commerce and with the broadband
initiatives program under the Rural Utilities Service of the U.S. Department of
Agriculture, which will be awarded no later than October 1, 2010.

(e) To the extent any funds appropriated by the general assembly are
rendered unnecessary for the purpose of reaching unserved Vermonters due to
a successful application to the broadband initiatives program under the Rural
Utilities Service of the U.S Department of Agriculture, such funds shall be
placed in reserve by the authority to be used first to achieve 100-percent
coverage pursuant to chapter 91 of Title 30 and, once that is achieved, to then
deliver fiber-quality service to Vermont’s public facilities, regional business
hubs, and anchor businesses and institutions.

(f) Beginning July 1, 2010, the authority may invest up to $500,000.00 for
upgrades in broadband services in underserved business districts, as defined
by the authority.

* * * Agreements Pertaining to Telecommunications Facilities* * *
Sec. 12. 30 V.SA. § 8080 is added to read:
§ 8079. AGREEMENTS, TELECOMMUNICATIONSFACILITIES

In awarding loans or grants to entities as permitted under subdivision
8 8062(a)(6) of this title, the authority shall develop terms and conditions
applicable to agreements covering telecommunications infrastructure that
ensure payments accrue in reasonable installments and at reasonable
intervals, particularly with respect to the time period commencing after an
agreement is entered into but before the telecommunications facility that is the
subject of the agreement is ready for commercial use.

* * * Farm-to-Plate Investment Program* * *
Sec. 13. FARM-TO-PLATE INVESTMENT PROGRAM

The funds received pursuant to Sec. 7(a) of this act shall be used to further
the initiatives of the farm-to-plate investment program established in 10 V.SA.
8330 and support entities that will enhance the production, storage,
processing, and distribution infrastructure of the Vermont food system. The
funds shall be competitively awarded by the program director, in consultation
with the secretary of agriculture, food and markets and the Vermont
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sustainable agriculture council, in the form of grants to nonprofit farmers
markets and like entities that are ready to implement their business plans or
expand their existing operations to provide additional capacity and services
within the food system. The funds also may be used for the coordination and
implementation of the recommendations contained in the strategic plan of the
farm-to-plate investment program.

Sec. 13a. 10 V.SA. 8§ 330(c)(4) is added to read:

(4) The farm-to-plate investment program strategic plan shall also include
recommendations regarding measurable outcomes that shall be tracked over
the ten-year life of the plan; methods for the ongoing collection of data
necessary to track those outcomes; plans for updating the plan as needed; and
appropriate methods to track the ongoing economic contribution of the farm
and food sector to the Vermont economy.

* * * Audit Strategy for Job Creation * * *
Sec. 14. AUDIT STRATEGY; JOB CREATION

On or before January 1, 2011, the state auditor of accounts shall develop
and recommend to the house committee on commerce and economic
development and the senate committee on economic development, housing and
general affairs an audit strategy designed to comprehensively validate
job-creation programs in Vermont. The audit strategy shall seek to
incorporate design elements that take into account possible “job inflation”
caused by multiple economic development programs claiming creation of the

same job.
Sec. 14a. 10 V.SA. §8531(i) isadded to read:

()(1) Program Outcomes. The joint fiscal office shall prepare a training
program performance report based on the following information submitted to
it by the Vermont training program, which is to be collected from each
participating employer and then aggregated:

(A)  The number of full-time employees six months prior to the
training and six months after its completion.

(B) For all existing employees, the median hourly wages prior to and
after the training.

”

(C) The number of “new hires, upgrades,” and “ crossovers’
deemed €dligible for the waivers authorized by statute and the median wages
paid to employees in each category upon compl etion.

(D) A list and description of the benefits required under subdivision
(©)(3) of this section for all affected employees, including the number of
employees that receive each type of benefit.
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(E) The number of employers allowed to pay reduced wages in high
unemployment areas of the state, along with the number of affected workers
and their median wage.

(2) __Upon request by the secretary of commerce and community
development, participating employers shall provide the information necessary
to conduct the performance report reguired by this subsection. The secretary,
in turn, shall provide such information to the joint fiscal office in a manner
agreed upon by the secretary and the joint fiscal office. The secretary and the
joint fiscal office shall take measures to ensure that company-specific data and
information remain confidential and are not publicly disclosed except in
aggregate form.  The secretary shall submit to the joint fiscal office any
program outcomes, measurement standards, or other evaluative approachesin
use by the training program.

(3) Thejoint fiscal office shall review the information collected pursuant
to subdivisions (1) and (2) of this subsection and prepare a training program
performance report with recommendations relative to the program. The joint
fiscal office shall submit its first training program performance report on or
before January 15, 2011, to the senate committee on economic devel opment,
housing and general affairs and the house committee on commerce and
economic development. A second performance report shall be submitted on or
before January 15, 2016. In addition to the information evaluated pursuant to
subdivision (1) of this subsection, the second report shall include
recommendations as to the following:

(A) whether the outcomes achieved by the program are sufficient to
warrant its continued existence.

(B) whether training program outcomes can be improved by
legislative or administrative changes.

(C) whether continued program performance reports are warranted
and, if so, at what frequency and at what level of review.

(4) The joint fiscal office may contract with a consultant to conduct the
performance reports required by this subsection. Costs incurred in preparing
each report shall be reimbursed from the training program fund up to
$15,000.00.

* * * Increased Moral Obligation for Vermont Jobs Fund * * *
Sec. 15. 10 V.SA. §219(d) isamended to read:

(d) In order to assure the maintenance of the debt service reserve
requirement in each debt service reserve fund established by the authority,
there may be appropriated annually and paid to the authority for deposit in
each such fund, such sum as shall be certified by the chair of the authority, to
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the governor or the governor-elect, the president of the senate, and the speaker
of the house, as is necessary to restore each such debt service reserve fund to
an amount equal to the debt service reserve requirement for such fund. The
chair shall annually, on or about February 1, make, execute, and deliver to the
governor or the governor-elect, the president of the senate, and the speaker of
the house, a certificate stating the sum required to restore each such debt
service reserve fund to the amount aforesaid, and the sum so certified may be
appropriated, and if appropriated, shall be paid to the authority during the
then current state fiscal year. The principal amount of bonds or notes
outstanding at any one time and secured in whole or in part by a debt service
reserve fund to which state funds may be appropriated pursuant to this
subsection shall not exceed $70,000,000-00 $100,000,000.00, provided that the
foregoing shall not impair the obligation of any contract or contracts entered
into by the authority in contravention of the Constitution of the United States.

* * * VEDA: Increased Flexibility for Inter-Fund Lending Transfers* * *
Sec. 16. 10 V.SA. § 234 is amended to read:
§234. THE VERMONT JOBS FUND

* * %

(c) Monies in the fund may be loaned to the Vermont agricultural credit
program to support its lending operations as established in chapter 16A of this
title at interest rates and on terms and conditions to be set by the authority to
establish a line of credit in an amount not to exceed $36,000,000-00
$60,000,000.00 to be advanced to the Vermont agricultural credit program to
support its lending operations as established in chapter 16A of thistitle.

(d) Monies in the fund may be loaned to the Vermont small business
development corporation to support its lending operations as established
pursuant to subdivision 216(14) of this title at interest rates and on terms and

condltlons to be set by the authorlty te—&stabl-lsh—a—lmehef—epedkt—m—an—ameum

(e) Monies in the fund may be loaned to the Vermont 504 corporation to
support its lending operations as established pursuant to subdivision 216(13)
of this title at interest rates and on terms and conditions to be set by the

authority.
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* * * VEDA: Extension of Time for Economic Recovery and
Opportunity Program* * *

Sec. 17. Sec. 5.507 of No. 192 of the Acts of the 2007 Adj. Sess. (2008) shall
be amended to read:

Sec. 5.507. VEDA — ECONOMIC RECOVERY AND OPPORTUNITY
PROGRAM

(&) The state treasurer in consultation with the secretary of administration
shall negotiate an agreement to advance up to $1,250,000 to the Vermont
economic development authority (* VEDA”) in fiscal year 20009.

(b) tn-fiscal 2009 a write-down-of the-adh

{e) VEDA shall submit the advance agreement to the state treasurer and
secretary of administration; said agreement shall include the following:

(1) Fhe-agreement-shal-be-structured-to-alow a structure that allows

VEDA flexibility to use the subsidy funds in the most effective way to generate
new loan volume as quickly as possible to act as a stimulant to the Vermont
economy-; and

(2) TFerms terms of repayment or write-down of the advance H-years

{&)(c) Upon termination of the program any amount of the advance, or
the interest earned thereon, not used for the subsidy program shall be repaid
by VEDA to the state.

* * * Recovery Zone Facility Bond (RZFB) Program* * *
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Sec. 18. RZFB PROGRAM; PUBLIC OUTREACH

(a) _The American Recovery and Reinvestment Act of 2009 (ARRA), Pub.L.
No. 111-5, allocates authority for the issuance of $135,000,000.00 of recovery
zone facility (private activity) bonds to Vermont, which must be issued before
the end of calendar year 2010.

(b) The federal government issued the bonding authorizations to 11 of
Vermont’s 14 counties;, however, in the opinion of the Vermont attorney
general, Vermont counties do not have the necessary authority to issue or
authorize others to issue facility bonds. ARRA allows the counties to waive
their allocations to state government, which they did. In October 2009, the
emergency board approved a plan designating the Vermont economic
development authority (VEDA) as the entity responsible for issuing the bonds.

(c) The recovery zone facility bond (RZFB) program is designed to aid
certain _businesses through the issuance of tax-exempt bonds. Tax-exempt
bonds traditionally carry lower interest rates than conventional bank |loans
because income earned by purchasers of these bonds is exempt from federal
and, in some cases, state tax. VEDA is encouraged to take any steps necessary
to increase public awareness of the RZFB program.

(d) VEDA is authorized to increase the current $25,000,000.00 cap per
project to $50,000,000.00.

* * * Recovery Zone Economic Devel opment Bond (RZEDB) Program * * *
Sec. 19. RZEDB; PUBLIC OUTREACH

(a) The American Recovery and Reinvestment Act of 2009 (ARRA), Pub.L.
No. 111-5, allocates authority for the issuance of $90,000,000.00 of recovery
economic development bonds to Vermont. The Vermont municipal bond bank
is responsible for issuing the bonds, which must be issued before the end of
calendar year 2010.

(b) The recovery zone economic development bonds (RZEDBs) are a
category of Build America Bonds (BABS), and sometimes referred to as “ super
BABs.” They reduce by 45 percent the cost of the kind of tax-exempt bonding
normally done by towns, counties, school districts, and the state. They may be
used to fund capital expenditures for real and personal property; public
infrastructure and facilities; and expenditures for job training and education

programs.

(c) The Vermont municipal bond bank, in consultation with the Vermont
League of Cities and Towns, shall make all reasonable efforts to inform public
entities in Vermont about the availability, terms, and conditions of REZDBs to
Ensure that Vermont, as a whole, is able to maximize the use of these favorable
instruments of economic development.
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* * * | egidative Priorities for ARRA Funds* * *
Sec. 20. LEGISLATIVE PRIORITIESFOR ARRA FUNDS

With respect to federal funds potentially available to the state of Vermont as
competitive funds under the ARRA and in addition to any other legidatively
identified priorities established with regard to ARRA funds, the general
assembly establishes the following equal priorities as outlined in this section.

(1) Railroad projects determined by the Vermont office of economic
stimulus and recovery as being consistent with Vermont’ s transportation plan.

(2) With respect to passenger rail funds requested by the state, funds for
making upgrades to passenger rail service along the western corridor, such as
the Ethan Allen Express improvements and extension corridor program. This
corridor program consists of track and crossing improvements and a bridge
project along the existing Ethan Allen Express Amtrak route as well as an
extension of that service from Hoosick, NY to Bennington, from Bennington to
Rutland and from Rutland to Burlington. The program will serve to support
intercity passenger rail service through the most populous area of the state
and further connect vital economic regions of the state to each other and to the
state of New York.

(3)  Telecommunications projects determined by Vermont’'s chief
technology officer as being consistent with the goals and policies established
under chapter 91 of Title 30.

Sec. 21. REPEAL; PRIORITIES FOR MUNICIPAL
TELECOMMUNICATIONS

Sec. 17(d) of No. 54 of the Acts of 2009 (municipal priorities for municipal
communi cations services) is repeal ed.

Sec. 22. COORDINATION OF FARM-TO-PLATE, FARM-TO-SCHOOL,
AND FARM-TO-INSTITUTIONS PROGRAMS

For the purposes of avoiding duplication of administration and better
coordinating resources, the Vermont farm-to-plate investment program, in
consultation with the secretary of agriculture, shall includein its strategic plan
for agricultural economic development required by 10 V.SA. 8§ 330(c)(1), a
recommendation for the oversight and coordination of the farm-to-plate
investment program established under 10 V.SA. § 330, the farm-to-school
program established under 6 V.SA. § 4721, and any other farm-to-institutions
partnerships designed to increase institutional purchases of fresh, locally

arown food.
* * * Pyblic Service Board: Smart Grid; Notice* * *

Sec. 23. 30 V.SA. §218(b)(3) isadded to read:
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(3) Smart Grid. Notwithstanding any provision of law to the contrary,
an applicant may propose and the board may approve or require an applicant
to adopt a rate design that includes dynamic pricing, such as real-time pricing
rates. Under such circumstances, the board may alter or waive the notice and
filing provisions that would apply otherwise under section 225 of this title,
provided the applicant ensures that each customer receives sufficient advance
notice of the time-of-day usage rates.

Sec. 24. STUDY ON STATE PURCHASE OF LOCAL GOODS AND
SERVICES

The commissioner of buildings and general services, in consultation with
interested parties including Vermont business groups, shall conduct a study to
evaluate the opportunities and feasbility of increasing the volume of state
purchases of both goods and services from local suppliers. The study shall
include a presentation of the contracting obstacles to securing state contracts
by locally owned businesses and may include recommendations for creating
tools that would guantify the tangible and intangible benefits to the state for
purchasing from Vermont-owned businesses. The commissioner shall report
his or her findings to the house committee on commerce and economic
development and the senate committee on economic devel opment, housing and
general affairson or before January 15, 2011.

* * * Digital Nonprofit Corporations* * *
Sec. 25. 11B V.SA. 8 1.20 isamended to read:
§1.20 FILING REQUIREMENTS

* * %

(c) The document must be typewritten or printed or, if electronically
transmitted, it must be in a format that can be retrieved or reproduced in
typewritten or printed form or in an electronic format prescribed by the
secretary of state.

* * %

(g) If the secretary of state has prescribed a mandatory form or_electronic
format for a document under section 1.21 of thistitle, the document must be in
or on the prescribed form.

* % *
Sec. 26. 11B V.SA. § 1.21(a) is amended to read:

(@) The secretary of state may prescribe the form or electronic format of
and furnish on request, forms or specifications for formats for:

(1) an application for a certificate of existence;
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(2) aforeign corporation’s application for a certificate of authority to
transact businessin this state;

(3) aforeign corporation’s application for a certificate of withdrawal,
and

(4) thebiennial report.
Sec. 27. 11BV.SA. § 1.23 isamended to read:
§81.23. EFFECTIVE DATE OF DOCUMENT

(a) Except as provided in subsection (b) of this section, seetion subsection
1.24(c) of thistitle, and section 2.03 of thistitle, a document is effective:

(1) at the time of filing on the date it is filed, as evidenced by the

any_means the
secretary of state may use for the purpose of recording the date and time of

filing; or
(2) at the time specified in the document as its effective time on the date
itisfiled.

* * %

Sec. 28. 11B V.SA. § 1.24(a) is amended to read:

(a) A domestic or foreign corporation may correct a document filed by the
secretary of state if the document:

(1) contains an incorrect statement; or

2 was defectively executed, attested, sealed, verified, or
acknowledged;_or

(3) was undeliver able because the el ectronic transmission was defective.
Sec. 29. 11B V.SA. 8 1.25(b) is amended to read:

(b) The secretary of state files a document by stampiig—er—otherwise
endersing recording it as “ Filed,” together with the secretary of state’s name

and official title and on the date and the time of receipt, on both the eriginat
ahd-eopy-ef-the document and on the record of the receipt for the filing fee.
After filing a document, except as provided in sections 5.03 and 15.10 of this
title, the secretary of state shall deliver a copy of the document eepy to the
domestic or foreign corporation or its representative.

Sec. 30. 11B V.SA. §1.27 isamended to read:
8§ 1.27. EVIDENTIARY EFFECT OF COPY OF FILED DOCUMENT
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A certificate from the secretary of state delivered with a copy of a document

filed with the secretary of state is conclusive evidence that the document is on
file with the secretary of state.

Sec. 31. 11BV.SA. 8 1.40is amended to read:
§1.40. DEFINITIONS

* * %

(4) “ Bylaws’ means the code or codes of rules (other than the articles)
adopted pursuant to this title for the regulation or management of the affairs of
the corporation, stored or depicted in any tangible or electronic medium, and
irrespective of the name or names by which such rules are designated.

* * %

(8) “Deliver” wneludesraH or “ delivery” means any method of delivery
used in conventional commercial practice, including delivery by hand, mail,
commercial delivery, and e ectronic transmission.

* * %

(35) “Electronic transmission” or “ electronically transmitted” means a
process of communication not directly involving the physical transfer of paper
that is suitable for the retention, retrieval, and reproduction of information by

the recipient.

(36) “Meeting” means any structured communications conducted by
participants in person or through the use of an e€ectronic or
telecommunications medium permitting simultaneous or  sequentially
structured communications.

(37) “Sagn” or “signature’ includes any manual, facsimile, conformed,
or electronic signature.
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Sec. 32. 11B V.SA. §1.41(b) and (c) are amended to read:

(b) Notice may be communicated in person; by telephone, voice mail
telegraph, teletype, facsimile, or other form of wire er, wireless, or electronic
communication; or by mail or private carrier, or other method of delivery. If
these forms of personal notice are impracticable, notice may be communicated
by a newspaper of general circulation in the area where published; or by
radio, television, or other form of public broadcast communication.

(c) Notice to members. Written notice by a domestic or foreign
corporation to its members, if in a comprehensible form, is effective when:

(1) mailed first class postpaid and correctly addressed to the members
address as shown in the corporation’s current record of members; or

(2) electronically transmitted to the member in a manner authorized by
the member.

Sec. 33. 11B V.SA. § 7.01(f) isamended to read:

(f) An annual or regular meeting may be conducted by means of any
electronic or telecommunications mechanism, including video-conferencing
tel ecommunication.

Sec. 34. 11B V.SA. 8 7.02(f) isamended to read:

(f) A special meeting may be conducted by means of any electronic or
tel ecommunications mechanism, including video-conferencing
telecommuni cation.

Sec. 35. 11B V.SA. § 7.04(e) is added to read:

(e) For purposes of this section, written consent may be evidenced by an
electronic communication or an eectronic record.

Sec. 36. 11B V.SA. 8 8.20(c) is amended to read:

(c) Unless the articles of incorporation or bylaws provide otherwise, a
board may permit any or all directors to participate in a regular or special
meeting by, or conduct the meeting through the use of, any means of
communication, including an electronic, telecommunications, and video- or
audio-conferencing conference telephone call, by which all directors
participating may simultaneously hear communicate with each other during
the meeting. A director participating in a meeting by this means is deemed to
be present in person at the meeting.
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Sec. 37. 11B V.SA. 8§ 16.01(d) and (€) are amended to read:

(d) A corporation shall maintain its records in written form or in another
form, including electronic form, capable of conversion into written form within
areasonabletime.

(e) A corporation shall keep a copy of the following records at its principal
office (or, if nonein this state, then the registered office):

* * %

(5) all written or electronic communications to members generally
within the past three years, including the financial statements furnished for the
past three years under section 16.20 of thistitle;

* * %

Sec. 38. 11AV.SA. 8 2.06(b) is amended to read:

(b) The bylaws of a corporation may contain any provisions for managing
the business and regulating the affairs of the corporation that are not
inconsistent with law or the articles of incorporation, and may be stored or
depicted in any tangible or electronic medium.

* * * Vermont Public Power Supply Authority * * *
Sec. 39. 30 V.SA. §5012 isamended to read:
§5012. GENERAL POWERSAND DUTIES

The authority shall have all of the powers necessary and convenient to
carry out this chapter, including without limitation those general powers
provided a business corporation by section 1852 of Title 11, and including,
without limiting the generality of the foregoing, the power:

* * %

(12) jeintly—or jointly with utilities or _on its own to plan, finance,
acquire, construct, improve, purchase, operate, maintain, use, share costs of,
own, lease, sall, dispose of, or otherwise participate in projects or portions of
projects, the product or service from them, securities or obligations issued or
incurred in connection with the financing of them, or research and
development relating to them, within or outside the state. It may also enter
into and perform contracts with any person with respect to the foregoing. If
the authority acquires or owns an interest as a tenant in common with others
in any projects within the state, the surrender or waiver by the other property
owner of its right to partition the property for a period not exceeding the
period for which the property is used or useful for eectric utility purposes
shall not be invalid and unenforceable by reason of length of the period, or as
unduly restricting the alienation of such property;
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* * %

(17) to make and execute all contracts and agreements and other
instruments necessary or convenient in the exercise of the powers and
functions of the authority under this chapter; and

(18) to enter into contracts determined by the authority to be useful for
the prudent management of its assets, purchases, funds, debts, or fuels,
including interest rate or other swaps, option contracts, future contracts,
forward purchase contracts, hedging contracts, and leases or other risk
management _instruments to the full extent that a business corporation is
authorized to enter into such contracts;

(19) to acquire stock, shares, securities, membership units, or other
equity or participation interests in entities that directly or indirectly construct,
own, or operate electric generation or transmission facilities within or_outside
the state to the full extent that a business corporation is authorized to acquire
such interests; and

{28)(20) to do all things necessary, convenient or desirable to carry out
the purposes of this chapter or the powers expressly granted or necessarily
implied in this chapter.

Sec. 40. 30 V.SA. 8§ 5013 is amended to read:
§5013. SPECIAL POWERS

* * %

(c) A municipality or _cooperative shall be obligated to fix, revise and
collect fees and charges for eectric power and energy and other services,
facilities and commodities furnished or supplied through its eectric
department-or system at least sufficient to provide revenues adequate to meet
its obligations under any such output and capacity contract and to pay all
other amounts payable from or constituting a charge and lien upon those
revenues.

* * %

(e) The authority and any member municipality or cooperative or other
utility (whether or not such utility is a member of the authority) that is acting
pursuant to a contract with the authority may expend its funds, including
without limitation the proceeds of its notes, bonds, or other obligations, for the
purposes of modifying demand for electric capacity or energy through
conservation or load management by participation in such facilities, projects,
and programs as the board of the authority or the legislative body or other
governing body or the governing board of the member municipality or
cooperative or other utility, as the case may be, determines will effectively
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accomplish such purposes. Such facilities, projects, and programs may
include, but shall not be limited to, providing or financing facilities or projects
for conservation or load management, which may be: (i) owned or operated
by the authority or any member municipality or cooperative or other utility or
by others; (ii) leased or licensed by the authority or any member municipality
or cooperative or other utility to others, or financed by taens loans by the
authority or any member municipality or cooperative or other utility to others,
in either case on such terms and conditions as the board of the authority or the
legislative body or other governing body or the governing board of the
member municipality or cooperative or other utility, as the case may be, may
determine. Any member municipality or cooperative or other utility may issue
its notes, bonds or other obligations pursuant to any statutory authority
conferring such power for carrying out the purposes of this subsection.

Sec. 41. 30 V.SA. 85017 is amended to read:
8§5017. POWERS OF MUNICIPALITIES

A munici pal |ty—a£tepan—a#ﬁ+mattve¥eteeﬁthequahﬁed#etepsat—any—dely
Ay = may by
resol utlon of |ts Ieglslat|ve body enter |nto contracts W|th the authority for the
purchase, sale, exchange, or transmission of electric energy and other
services, on such terms and for such period of time as the resolution may
provide. A municipality may by resolution of its legislative body enter into a
contract with the authority related to the issuance of bonds and notes as
authorized by section 5031 of this title only after an affirmative vote of the
gualified voters at any duly warned annual or special meeting held for that
purpose. The required vote may either approve a specific contract with the
authority or it may approve generally the right for the municipality to enter
into all such contracts with the authority by resolution of its legislative body.
A municipality may appropriate electricity-derived revenues received in any
year to make payments due during that year under any contract made by the
municipality with the authority. Nothing in this section shall be construed to
repeal any charter provision or law requiring an election or other condition
precedent to the establishment of a municipal electric plant.

Sec. 42. 30 V.SA. 85031 isamended to read:
8§ 5031. BONDSAND NOTES

(8)(1) The authority may issue its negotiable notes and bonds in such
principal amount as the authority determines to be necessary to provide
sufficient funds for achieving any of its corporate purposes, including the
payment of interest on notes and bonds of the authority, establishment of
reserves to secure the notes and bonds, and all other expenditures of the
authority incident to and necessary or convenient to carry out its corporate
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purposes and powers. Without limiting the generality of the foregoing, such
bonds and notes may be issued for project costs, or the authority's share of
costs of projects which may include:

* * %

(5) The notes and bonds shall be authorized by resolution or resolutions
of the authority, shall bear such date or dates and shall mature at such time or
times as the resolution or resolutions may provide. The bonds may be issued
as serial bonds payable in annual installments or as term bonds or as a
combination of them. The resolution or resolutions may provide that the notes
and bonds bear interest at a given rate or rates, be in certain denominations,
be in temporary, coupon or registered form, carry certain registration
privileges, be executed in a given manner, be payable in a given medium of
payment, at a place or places within or without the state, and be subject to
specified terms of redemption. The authority may participate in any state or
federally created or supported bond programs. The notes and bonds of the
authority may be sold by the authority, at public or private sale, at such price
or prices asthe authority shall determine.

* * *

* * * International Trade Agreements. Prior Approval * * *
Sec. 43. 9 V.SA. chapter 111A isadded to read:
CHAPTER 111A. APPROVAL OF INTERNATIONAL TRADE AGREEMENTS
§4125. FINDINGS AND PURPOSE
The general assembly makes the following findings of fact:

(1) Today's international trade agreements have impacts which extend
significantly beyond the bounds of traditional trade matters such as tariffs and
quotas.  Restrictive government procurement rules, for example, may
undermine state purchasing laws and preferences that are designed to promote
good jobs and a healthy environment.

(2) As the subject matters contained within trade agreements expand,
these agreements may impact on areas traditionally governed by the states,
including economic devel opment, financial investment, environmental policies,
pharmaceutical policy, recreational services, utilities and energy distribution,
and agricultural subsidies. The subject matter addressed by trade agreements
is constantly evolving into new areas and becomes more likely over time to
infringe on state [aw or policy.

(3) Specific examples in one area important to Ver mont—state economic
development and environmental policies—that might be constrained by
gover nment procurement provisions in international trade agreements include
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buy-local laws, €electronic waste recycling laws, and renewable enerqy
purchasing requirements. Measures that conflict with obligations in one or
more international trade agreements could be challenged as potential barriers
to trade.

(4) Input from states has been essential to the Office of the United States
Trade Representative' s understanding of state practices that may be impacted
by policies in trade agreements. For example, after states protested that
language in the Australia-United States trade agreement was ambiguous and
created uncertainty as to whether it applied to Medicaid preferred drug lists,
the United Sates specifically clarified in the Korea-United Sates trade
agreement that similar pharmaceutical policies did not apply to Medicaid.

(5) Currently, the Office of the United Sates Trade Representative asks
state governors, without input from state |egisl atures, whether they will commit
state purchasing to trade rules. Sates, through their governors, may opt into
or out of trade rules dealing with gover nment procurement.

(6) Historically, the general assembly and the governor have worked
together to adopt and implement state procurement policies. The decision to
consent _to the coverage of Vermont under procurement provisions of
international trade agreements should also include consultation with and
agreement by the legidative branch.

(7)__If future trade rules permit states to opt into or out of trade rules
dealing with investment and services, in addition to procurement, then the
general assembly intends for the procedures in this chapter to apply to those
provisions as well.

(8) It is important for the state to provide information and
recommendations to Congress and the United Sates trade representative
about the possible impacts of proposed trade agreements on state law and

policy.
8 4126. DEFINITIONS
As used in this chapter:

(1) “Commission” means the commission on international trade and
state sovereignty established in 3 V.SA. 8 23.

(2) “International trade agreement” or “trade agreement” means a
trade agreement between the federal government and a foreign country. It
does not include a trade agreement between the state and a foreign country to
which the federal government is not a party.

§4127. APPROVAL OF TRADE AGREEMENTS
(a) Options for binding the state. If the United States gover nment provides
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the state of Vermont with the opportunity to consent to or reject binding the
state to a trade agreement or to a provision within a trade agreement, then the
governor may bind the state or give consent to the United Sates government to
bind the state only after consultation with the commission as provided for in
subsection (c) of this section.

(b) Recommendations to Congress and the United Sates Trade
Representative.  In _all other circumstances in which the United Sates
government provides the state with information about a proposed trade
agreement, the commission shall make a recommendation to Vermont's
delegation to Congress and to the Office of the United Sates Trade
Representative within the time frame reguested by the Office of the United
States Trade Representative.

(c)(1) Consultation process. When a communication from the United Sates
trade representative regarding a proposed trade agreement is received by the
state, the person who receives the communication shall submit a copy of the
communication and any proposed trade agreement or relevant provisions of
the trade agreement to the chairs of the commission. The chairs may
disseminate the information to the chairs of the relevant legislative standing
committees of jurisdiction.

(2) _The commission shall review and analyze the trade agreement and
issue a recommendation on the potential impact of the trade agreement to the
appropriate party as described in subsections (a) and (b) of this section within
atime frame that will afford Vermont’ s recommendations due consideration.

Sec. 44. 3V.SA. § 23 isamended to read:
8§23. THE COMMISS ON ON INTERNATIONAL TRADE

* * %

(b) Membership. Thereis created a commission on international trade and
state sovereignty consisting of:

(7) arepresentative of an exporting Vermont business, appointed by the
governor; and

(8 a representative of a Vermont business actively involved in
international trade, appointed by the governor;

(9) the secretary of agriculture, food and markets or his or her
designee; and

(10) a representative of a Vermont chamber of commerce, appointed by
the governor.
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(c) Powersand duties.

(4)
GI’—GH—H—S-OWH—FHI-H-at-I-VGAS provided for in9 V SA chapter 111A the eemmkttee
commission shall consider and develop formal recommendations with respect
to how the state should best respond to challenges and opportunities posed by

a partlcular mternatlonal agreement Fepmal—lteeemmendaneneen—meepeeme

Sec. 44a. VERMONT REDEVELOPMENT AUTHORITY: STUDY
(a) The Brattleboro Development Credit Corporation, in consultation with

the other regional development corporations in Vermont, may develop a
proposal for enabling legislation that permits a municipality to form an
economic development authority.

(b) The proposal, if developed, shall include recommendations regarding
the following:

(1) the powers that an economic development authority may exercise
with respect to:  permitting; access to bonding; access to lending through
state authorities such as VEDA:; property acquisition; and infrastructure
investment; and

(2) the goals of an economic development authority, such as increasing
the grand list; increasing occupancy and rent levels; increasing employment
opportunities;, as wel as benchmarks and indicators for measuring an
authority’ s success with meeting those goals.

(c) The Brattleboro Development Credit Corporation is invited to submit
its proposal to the house committee on commerce and economic development
and the senate committee on economic development, housing and general
affairs by January 15, 2011.

Sec. 44b. 11 V.SA. 8 3022(d) is added to read:

(d) The secretary of state shall maintain a separate record of the number of
limited liability companies that deliver articles of organization to the secretary
for filing by electronic transmission.

Sec. 44c. 11AV.SA. §2.03(c) is added to read:
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(c) The secretary of state shall maintain a separate record of the number of
corporations that deliver articles of incorporation to the secretary for filing by
electronic transmission.

Sec. 44d. 11B V.SA. § 2.03(c) isadded to read:

(c) The secretary of state shall maintain a separate record of the number of
corporations that deliver articles of incorporation to the secretary for filing by
electronic transmission.

* * * Effective Date* * *
Sec. 45. EFFECTIVE DATE
This act shall take effect on passage.




