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S.42

An act relating to the Department of Banking, Insurance, Securities, and
Health Care Administration

The House proposes to the Senate to amend the bill as follows:

First: In Sec. 20, 8 V.S.A. § 6014(h), by striking the number “12" before
the word “percent” and inserting in lieu thereof the number “11”

Second: In Sec. 21, 8 V.SA. 8§ 6014(K), by striking the date “ January 1,

2009” and inserting in lieu thereof “the effective date of this subsection”

Third: In Sec. 22, 8 V.S.A. 8§6017(a)(1), by striking the number “12”
before the word “percent” and inserting in lieu thereof the number “11”
Fourth: By inserting anew Sec. 30ato read as follows:
Sec. 30a. 8 V.S.A. 8 6006(i)(5) is amended to read:

(5) the commissioner may issue a certificate of general good to permit
the formation of a captive insurance company that is established for the sele
purpose of merging with or assuming existing insurance or reinsurance
business from an existing Verment |icensed captive insurance company. The
commissioner may, upon regquest of such newly formed captive insurance
company, waive or modify the requirements of subdivisions 6002(c)(1)(B)
and (2) of thistitle.

Fifth: After Sec. 33, by inserting three new sections to be numbered 33a-

33b and 33c, to read as follows;
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Sec. 33a. 8 V.S.A. § 15(c) and (d) are added to read:

(c) The commissioner may waive the requirements of 15 V.S.A. § 795(b)

as the commissioner deems necessary to permit the department to participate in

any national licensing or registration systems with respect to any person or

entity subject to the jurisdiction of the commissioner under thistitle, Title 9, or

chapter 221 of Title 18. The commissioner may waive the reguirements of

32 V.S.A. 8 3113(b) as the commissioner deems necessary to permit the

department to participate in any national licensing or registration systems with

respect to any person or entity not residing in this state and subject to the

jurisdiction of the commissioner under thistitle, Title 9, or chapter 221 of

Title 18.

(d) Upon written request by the office of child support and after notice and

opportunity for hearing to the licensee as required under any applicable

provision of law, the commissioner may revoke or suspend any license or other

authority to conduct atrade or business (including alicense to practice a

profession) issued to any person under this title, chapter 150 of Title 9, and

chapter 221 of Title 18 if the commissioner finds that the applicant or licensee

is subject to a child support order and is not in good standing with respect to

that order or isnot in full compliance with aplan to pay any and al child

support payable under a support order as of the date the application is filed or

as of the date of the commencement of revocation proceedings, as applicable.
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For purposes of such findings, the written representation to that effect by the

office of child support to the commissioner shall constitute primafacie

evidence. The office of child support shall have theright to intervenein any

hearing conducted with respect to such license revocation or suspension. Any

findings made by the commissioner based solely upon the written

representation with respect to that license revocation or suspension shall be

made only for the purposes of that proceeding and shall not be relevant to or

introduced in any other proceeding at law, except for any appeal from that

license revocation or suspension. Any license or certificate of authority

suspended or revoked under this section shall not be reissued or renewed until

the department receives a certificate issued by the office of child support that

thelicenseeisin good standing with respect to a child support order or isin

full compliance with a plan to pay any and all child support payable under a

support order.
Sec. 33b. 21 V.S.A. § 1378(c) is amended to read:

(c) Every agency shall, at-teast-anndathy upon request, furnish to the
commissioner alist of licenses and contracts issued or renewed by such agency
during the reporting period; provided, however, that the secretary of state shall,
with respect to certificates of authority to transact businessissued to foreign
corporations, furnish to the commissioner only those certificates originaly

issued by the secretary of state during the reporting period and not renewal s of
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such certificates. The lists should include the name, address, Socia Security or
federal identification number of such licensee or provider, and such other
information as the commissioner may require.

Sec. 33c. REPEAL

21 V.S.A. §1378(b) (verification of good standing with respect to

unemployment contributions) is repeal ed.

Fifth: By striking Sec. 34 initsentirety and inserting in lieu thereof anew
Sec. 34 to read:
Sec. 34. EFFECTIVE DATES

This act shall take effect July 1, 2009, except that this section, Secs. 15 and

16 (quaranty funds), Secs. 17 through 19 (captive insurance), Sec. 21 (tax

credit), and Secs. 23 through 30 (captive insurance) shall take effect upon

passage.
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