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Education Property Taxes, 2005-2015

In millions

$1,200

$1,000

$800
$600
$400
$200
$0 - ] T ] ] T ] ] T T ]

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

1

1

1

Data source: Joint Fiscal Office © PUBLIC ASSETS
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Education Property Taxes Adjusted for Inflation, 2005-2015
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Education Spending Has Been Steady for 20 Years

Education expenditures as a percentage of state and local taxes

60%

50% S — N\
N \/ e~

40%

30%

20%

10%

0% T T T T T T T T T T T T T T T T T T T T 1

Data source: U.S. Census, Vermont Public School Finance Data
© PUBLIC ASSETS



€ PUBLIC ASSETS

INSTITUTE

Unsustainable vs. Sustainable Growth

Residential health care expenditures and total education expenditures as a percentage of gross state product
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General Fund Support for Education Has Shrunk

Education property taxes would be $100 million less if General Fund support remained at the 2005 level

O General Fund and dedicated revenue O Property taxes

FY2005 39% 61%

FY2015 32% 68%
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