CD No. 14-11

ADMINISTRATIVE RULES MINUTES May 1, 2014

The Joint Legislative Committee on Administrative Rules met on Thursday, May 1,
2014, beginning at 8:00 a.m. in the Ethan Allen Room of the State House in Montpelier,
Vermont.

The following members were present:
Rep. Richard Marek, Vice Chair Sen. Robert Hartwell

Rep. Patsy French Sen. Diane Snelling
Rep. Robert Krebs

Staff present:
Aaron Adler Committee Counsel
Katie Pickens Committee Assistant

Rep. Marek presided over the meeting in the absence of the Chair, Sen. MacDonald.
The minutes of the meeting of April 24, 2014 were approved.
The committee reviewed the following rules:

14-P06 - Department of Financial Regulation/Vermont Small Business Offering
Exemption. Michael Pieciak, Deputy Commissioner for the Department of Financial
Regulation, presented the rule to the committee. The rule codifies, with changes, an existing
order applicable to intrastate securities transactions in Vermont. Mr. Pieciak and Daniel
Raddock, Assistant Attorney General for the Department of Financial Regulation, responded to
questions from the committee.

The committee deferred action on the rule to its next meeting on Thursday, May 29,
2014.

14-P04 — VVermont Board of Pharmacy/Administrative Rules of the Board of
Pharmacy. Larry Novins, Counsel for the Office of Professional Regulation, presented the rule
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to the committee. The rule adopts a new section on remote pharmacies and includes other
revisions in response to recent legislation. Mr. Novins and Jeffrey Firlik, Chair of the Board of
Pharmacy, responded to questions from the committee.

On a motion by Sen. Snelling, the committee unanimously approved the rule as
submitted.

The next meeting of the committee is scheduled for May 29, 2014, beginning at 10:00

a.m. in the Ethan Allen Room of the State House in Montpelier, Vermont.

Respectfully submitted,

Aaron Adler
Committee Counsel
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