Break-Even Household Income for Property Tax Adjustment

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
Homestead Tax Rate $1.05 $1.02 $0.95 $0.87 $0.87 $0.86 $0.86 $0.87 $0.89 $0.94 $1.01 $1.01
Tax Rate on Homestead Income 1.90% 1.85% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.84% 1.90%
Calculated Tax Rate on Household Income 1.91% 1.85% 1.73% 1.58% 1.58% 1.56% 1.56% 1.58% 1.62% 1.71% 1.84% 1.84%
Housesite Value Limit $160,000/ $160,000| $200,000, $200,000/ $200,000| $200,000, $200,000, $200,000| $200,000( $200,000, $200,000/ $250,000
Household Income Limit $75,000 $75,000 $85,000 $90,000 $90,000 $90,000 $90,000 $90,000 $90,000 $90,000 $90,000 $90,000
Breakeven Household Income 588,421 588,216 | $105,556| $96,667| 596,667 | $95,556| $95,556| 596,667 598,889 | $104,444| 5109,783| 5132,895

Eligibility for Partial Property Tax Adjustment
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