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* * * Small Business Access to Capital * * * 

Sec. 13.  SMALL BUSINESS ACCESS TO CAPITAL 

(a)  Crowdfunding Study.  The Department of Financial Regulation shall study the potential 

for crowdfunding to increase access to capital for Vermont’s small businesses.  On or before 

January 15, 2015, the Department shall report its findings and recommendations to the House 

Committee on Commerce and Economic Development and the Senate Committee on Economic 

Development, Housing and General Affairs. 

(b)  Small business issuer education and outreach.  On or before January 15, 2015, the 

Department of Financial Regulation shall conduct at least two educational events to inform the 

legal, small business, and investor communities and other interested parties, of opportunities for 

small businesses to access capital in Vermont, including, the Vermont Small Business Offering 

Exemption regulation and other securities registration exemptions. 

(c)  Vermont Small Business Offering Exemption.  The Commissioner of Financial 

Regulation shall exercise his or her rulemaking authority under 9 V.S.A. chapter 150 to review 

and revise the Vermont Small Business Offering Exemption to recognize and reflect the 

evolution of capital markets and to ensure that Vermont remains current and competitive in its 

securities regulations, particularly with respect to access to capital for small businesses. 

 


