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Introduced by Senator White

Referred to Committee on Institutions

Date: January 11, 2013

Subject: Capital appropriation; education; school property; Austine School;
sae

Statement of purpose: This bill proposesto clarify when alieniscreatedin

favor of the State on any real property associated with the Austine School for

the Deaf in connection with capital appropriations made to or for the benefit of

the Austine School for the Deaf.

An act relating to the Austine School

It is hereby enacted by the General Assembly of the State of Vermont:

(8 Notwithstantig any provision of law to the contrary, the Vermont
Center for the Deaf and Hard 0K earing, which owns and operates the Austine
School for the Deaf, and its successors in Tterest are authorized to mortgage,
pledge as collateral, sell, transfer, or otherwise conve real property
associated with the Austine School for the Deaf without consent™s

assembly General Assembly.

VT LEG #284524 v.1



10

11

12

13

14

15

16

17

18

19

20

BILL ASINTRODUCED AND PASSED BY SENATE S11
2013 Page 2 of 3

shall cragte afirst priority lien in favor of the state State unless expressly

waived by tRe general-assembly General Assembly; provided that thisfirst

priority lien shaN;

(1) be subordigate, in an amount not to exceed $3,000,000.00, to the
interest of any lender to Whom the Vermont Center for the Deaf and Hard of
Hearing has pledged its real Wwroperty as collateral pursuant to subsection (a) of
this section;_and

(2) only attach to any real property associated with the Austine School

for the Deaf that is or wasfunded in W%e or in part from state capital

appropriations.

(c) If the Vermont Center for the Deaf and Hakd of Hearing sells any or all

of itsreal property that is or was funded in whole or it\part from state capital

appropriations, then, subject to the subordination provisioNs of subsection (b)
of this section, all state capital appropriations

Austine-Scheel used to fund such real property shall be repaid to t

State, without interest, from any remaining proceeds of the sale.

Sec. 2. EFFECTIVE DATE

—This-act-shalltake-effoct-onpnassacs

Sec. 1. PROPERTY TRANSACTION; AUSTINE SCHOOL
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(a) Notwithstanding 16 V.SA. 83823, on or before July 1, 2016, the
Vermont Center for the Deaf and Hard of Hearing is authorized to sell a total
of up to 15 acres of undeveloped land associated with the Austine School for
the Deaf with no obligation to repay any state capital appropriations made to
or for the benefit of the Austine School.

(b) Notwithstanding any sale of undeveloped land pursuant to subsection
(a) of this section, the first priority lien created under 16 V.SA. § 3823(b) in
favor of the Sate for all capital appropriations made to or for the benefit of
the Austine School for the Deaf shall remain for the full obligation that is owed
to the Sate.

Sec. 2. EFFECTIVE DATE
This act shall take effect on passage.
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