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H.395

An act relating to the establishment of the Vermont Clean Energy Loan
Fund

The Senate proposes to the House to amend the bill as follows:

First: In Sec. 1, in 10 V.S.A. § 280dd(c)(1), by striking “traditional”

Second: In Sec. 1, in 10 V.S.A. § 280dd, by adding subsection (d) as

follows:

(d) For all sustainable energy loans, the Authority shall maintain records on

the projected reductions in greenhouse gas emissions and, for energy efficiency

loans, the projected energy savings from the financed improvements and shall

provide data on the projected greenhouse gas emissions reductions and

projected energy savings to the Department of Public Service, the Public

Service Board, and the Agency of Natural Resources on request. The methods

used for calculating and reporting this data shall be the same methods used in

programs delivered under 30 V.S.A. § 209(d) and (e). The data provided shall

be used for the purpose of tracking progress toward the greenhouse gas

reduction goals of section 578 of this title and the building efficiency goals of

section 581 of this title.

Third: In Sec. 6, in 10 V.S.A. § 213(b), in the first sentence, after the

phrase “each of whom shall serve as” by striking “a voting” and inserting in

lieu thereof an
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Fourth: By inserting a new section to be numbered Sec. 8a to read as

follows:

Sec. 8a. VERMONT STATE TREASURER; CREDIT FACILITY FOR

RESIDENTIAL ENERGY EFFICIENCY LOANS

(a) Notwithstanding any other provision of law to the contrary, the

Vermont State Treasurer, working in collaboration with the Vermont Housing

Finance Agency, the entities appointed to deliver energy efficiency under

30 V.S.A. § 209(d)(2), NeighborWorks of Western Vermont, and other

appropriate parties, shall have the authority to establish a credit facility of up to

$6,500,000.00, on terms acceptable to the Treasurer.

(b) The credit facility described in subsection (a) of this section shall be

used for the purpose of financing energy efficiency improvements throughout

Vermont for dwellings the owners of which demonstrate that they are credit-

worthy and have a need for access to financing to make energy efficiency

improvements in their dwellings. For the purpose of this section, “dwelling”

means a residential structure that contains one or more housing units or that

part of a structure that contains one or more residential housing units.

(c) The Treasurer shall take all reasonable steps to minimize the

administrative costs of the financing programs supported by the facility

described in subsection (a) of this section. On or before December 15, 2013,

the Treasurer shall submit a written report to the House Committee on
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Commerce and Economic Development and the Senate Committees on

Economic Development, Housing and General Affairs and on Finance

detailing the steps taken to implement this subsection.

(d) Entities providing financing supported by the credit facility described in

subsection (a) of this section shall:

(1) With respect to each dwelling that seeks financing supported by the

facility:

(A) evaluate energy efficiency improvements on a whole-building

basis and provide the list of potential improvements resulting from this

evaluation to the owner; and

(B) provide information to the owner on other incentives or financial

support available for the improvements; and

(2) With respect to each dwelling that receives financing supported by

the facility, maintain records on the projected energy savings and projected

reductions in greenhouse gas emissions from the financed energy efficiency

improvements and provide data on the number of dwellings served, projected

energy saved, and projected greenhouse gas emission reductions to the

Department of Public Service, the Public Service Board, and the Agency of

Natural Resources on request. The methods used for calculating and reporting

this data shall be the same methods used in programs delivered under

30 V.S.A. § 209(d) and (e). The data provided shall be used for the purpose of
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tracking progress toward the greenhouse gas reduction goals of 10 V.S.A.

§ 578 and the building efficiency goals of 10 V.S.A. § 581.

Fifth: By adding a new section to be numbered 8b to read as follows:

Sec. 8b. VERMONT CLEAN ENERGY JOBS INITIATIVE

The following shall be known collectively as the Vermont Clean Energy

Jobs Initiative: the Vermont Sustainable Energy Loan Fund in Sec. 1 of this

act; the Energy Efficiency Loan Guarantee Program under Sec. 2 of this act;

the residential energy efficiency loans under Sec. 8a of this act; property-

assessed clean energy districts under 24 V.S.A. chapter 87, subchapter 2; the

delivery of energy efficiency services by entities appointed under 30 V.S.A. §

209(d)(2); the Clean Energy Development Fund under 30 V.S.A. § 8015; and

the Home Weatherization Assistance Program under 33 V.S.A. chapter 25.


