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Introduced by Representatives Consejo of Sheldon, Atkins of Winooski,
Branagan of Georgia, Christie of Hartford, Evans of Essex,
Gilbert of Fairfax, Hubert of Milton, Koch of Barre Town,
South of St. Johnsbury, Taylor of Barre City and Townsend of
Randolph

Referred to Committee on

Date:

Subject: Decedents' estates and fiduciary relations; powers of attorney;

fraudulent misconduct by agent
Statement of purpose: This bill proposesto establish acivil penalty for an
agent who violates a power of attorney or a fiduciary duty under a power of

attorney with the intent to defraud the principal.

An act relating to fraudulent misconduct by an agent

It is hereby enacted by the General Assembly of the State of Vermont:
Sec. 1. 4V.SA. §1102 isamended to read:
§1102. JUDICIAL BUREAU; JURISDICTION
* x %
(b) Thejudicia bureau shall have jurisdiction of the following matters:
* x %
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(22) Violationsof 14 V.S.A. 8 3511(b), relating to an agent violating the

terms of a power of attorney or the agent’ s fiduciary duties under a power of

attorney with the intent to defraud the principal.

* * %

Sec. 2. 14V.S.A. § 3511 is amended to read:

§ 3511. REMEDIES FOR VIOLATION BY AGENT; CIVIL VIOLATION

(& Any principal who sustains damages or injury as aresult of an agent’s
action or inaction in violation of this chapter, the terms of a power of attorney,
or the agent’s fiduciary duties under a power of attorney may sue for
appropriate equitable relief, and may sue and recover from the agent the
amount of his or her damages, costs, and reasonable attorney’ s fees.

(b) An agent who violates the terms of a power of attorney or the agent’s

fiduciary duties under a power of attorney with the intent to defraud the

principal shall be assessed acivil penalty of not more than $5,000.00 for each

violation.
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