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H.2531

Introduced by Representative Masland of Thetford2

Referred to Committee on3

Date:4

Subject: Court procedure; real property; homestead exemption5

Statement of purpose: This bill proposes to increase from $125,000.00 to6

$300,000.00 the amount of a person’s homestead which is exempt from7

foreclosure, attachment, and execution.8

An act relating to increasing the homestead exemption9

It is hereby enacted by the General Assembly of the State of Vermont:10

Sec. 1. 27 V.S.A. § 101 is amended to read:11

§ 101. DEFINITION; EXEMPTION FROM ATTACHMENT AND12

EXECUTION13

The homestead of a natural person consisting of a dwelling house,14

outbuildings and the land used in connection therewith, not exceeding15

$125,000.00 $300,000.00 in value, and owned and used or kept by such person16

as a homestead together with the rents, issues, profits, and products thereof,17

shall be exempt from attachment and execution except as hereinafter provided.18
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Sec. 2. 27 V.S.A. § 102 is amended to read:1

§ 102. DESIGNATING HOMESTEAD IN CASE OF LEVY2

When an execution is levied upon real estate of the person of which a3

homestead is a part or upon that part of a homestead in excess of the limitation4

of $125,000.00 $300,000.00 in value, that person may designate and choose5

the part thereof, not exceeding the limited value, to which the exemption6

created in section 101 of this title shall apply. Upon designation and choice or7

refusal to designate or choose, the officer levying the execution, if the parties8

fail to agree upon appraisers, shall appoint three disinterested freeholders of9

the vicinity who shall be sworn by him or her and who shall fix the location10

and boundaries of the homestead to the amount of $125,000.00 $300,000.00 in11

value. The officer shall then proceed with the sale of the residue of the real12

estate on the execution as in other cases, and the doings in respect to the13

homestead shall be stated in the return upon the execution.14


